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Fliid for Record II RequlII of

NAME ~ack T. Champion

ADDRESS 1214 Warren Ave N

CITY AND STATE Seattle. WA 19809

QUIT CLAIM DEED

THE GRANTOR PORT WASHINGTON PROPERTIES, INC.

SAFECO TITLE INSURANCE COMPANY

THIS SPACE RnERVED FOR RECORDER'S USE

5'~
F1~.ElJ f II; .. ~lfCORD

Hm. !:' J(),cj(..iij{(iI"I)/~"
1985 OEC 30 PH I: 49

..
brand in consideration of Ten Dollars and Other Valuable Consideration

conveys and qultclalmllo Jack T. Champion. a sinp;le person

the following dllcrlbed rual eslal., sllu81ed In Ihe County of
Stetl of Weshlngton,lncludlno eny oftar acquired title: Ki tsap

,i',
',"

The north 60 feet of l?t 10 and all of Lot 11. Supplemental Plat of
Bay View Garden Trancts, according to plat recorded in Volume 5 of Plats,
page 19. in Kitsap County, Washington. j".
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On this 1st day of~ber ,
19l1.5, before m., the undersigned, a Notlory Public In and
fot thl Stete of Weshlnglon, duly commlssloMd and sW':irn,
",,,onallyapPtared DarOld R.J .Stenson'

S'TATE OF WASHINGTON
COUNTY OF

and~ ,

to me known to be thl President
and Sel:r'lerv, respecllvely, of

the corporation that e~eculed the foregoing 'nmumant, and
.cknowledgad the Itld Inllrum.nllO be the free Ind volun'
lIry acl and dlDd of seld corporation. for the US" .nd pur·
pOles tharaln mentlonall, Ind on oath stalad that _

he . authorized to eKtCul1 Ihe Hid
Inmurnent end thtt tho leal afflHad II tho corporAl' lDal of

sold corporallon, •.•... ~, ..• ',. ::1l£H;t62ffi1768
,,' ,•• CI "/1,', '~

Wlln.11 my hand and offlcl.1 sIlIIiGrelCl.11l1~;iS\"~-&v 'and
yaar Ir bovowtlttDn. r "I,':~:' (,/,' "\: ..

( .. f() .," '.f) \. rI"

Nolary PUbilo and for Ihe SIGte: ~f' W~~~llIg;6r1, rDsidlng
01 Seattle ;":;', ·t.·'. .' .

../> ". fI, ,.~•••• , Col ."

',,;(,11 \., ,; .
.. "

By lJjjtJ/}/~:'!iZ./~~~Q':'-'--1'f2:.c4J'lllCL-J.t
• V"~tl i

By -;;;-=-:- _

lSecrllaryI

llndlvlduall

(Indlvlduol)

-===~~lL' ,19..!2

\

8512300/32

NO, J<;'/7
I\lTS{\? COIJNiY
,.HANSI\CTION EXCISE TAX

'1)£0 ,~:O 'ie85
p,\ia t6 ~
,\MOUNT
COUNlY Tr~URE[S1
r:'(_~

GIVEN undsr my
__ dpyol f-----

TL·$ nJ 2f/6
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This' Sheriff "s Amended Sheriff j s
Deed issued to, nullify and
superq&de tHe original deed recorde6 ..
under l<itsap County'Auditor's, File

***AMENOEO**** No.A.F.*:93%126~~4S

SHERIFF'S DEE,D TC:.REAL PROPERn' '

, CAUSE'~0.B7'·2 lB.271 1
I,

I',:

j'

, ,,", .. '" " . . "KING "

COeRT OF"WASHfNGTON FOR I8IlIIB ·'COUNT" 'I) . ;'1 .: . .

VB.

/'

POR'l' WASHINGTON PROPERTIES I INC. , :'a
Washington corporation;at al,

Defendant S

Judgment Rendered O~ Auqust 30,1991
: " ,~tQ/bcl1tXIlQOOUIK:lUald--'

:, ·:>rder of Sale .' Dec.ember 2; 1991
. Issued

or
Writ of Execution

Iasued" r, ... ,

Date'of Sale January 17.1992
';' Date of Deed ," January 28.1993

,'" IHlSAP',COUNTY
$8. 00," STC ".

miD-BY: STEWART TITLE COl
FEB 2, 19931: 2: 16 PM '
~A~~N.FeYN~N ~UOJTQ~ , , . :' ,
.~-~.~: 9302020238
REEL-" 0699 FR 0296

I, PAT 'L.JONES, Sheriff of,Kit~np Counts. State,of W~shington;' d'" he'~eby certify, '
that under and by. virtue of the procedure 1n~icated above, issued out of the above-entitled ,
Court; 'in 'the" above"'entitled' nctiolf,-' 'duly' attellted, "and' directed :anddeliverod to 'mo'~, by -,'-- ...
which I was cOll\lJlsnded to levy upon', and sell the right', title and .1ntercst' of the Defendant
in property hereinafter deocribed according.to law, and apply the proceeds of, such usle'

,tD the slltisfaction of the judgment in'ss;f.d action, with. in'terest and .costa' of suit, I , " .
duly levied on 'nnd sold at public 'action; sfter due and legal 'notice, 'tOI

·14ichael R.flIastIo,indiyidually and -as personal r'eprasentat1ve 'of -the eetat;e
of Joan K.f>lastro • , ...;. ." . ";,

'. '
JACK',CHAMPIO!iAND MARl<, K. JOSE, )',

" , " , , ' ).
Plaintiff (5) ,)

MICHAEL'R.MJ~STRO arid JOAN K.~~STRO )
NO170, ' ')
'I<l~&&IlN~~T TITLE' COMPANY, INC. )
'rr;t\NSACT10l'J EXCISE TAX , 'Defend~rit (s) .)

" )
~I\ID ':r:D 2 1993 )

,".' ) .
M,~OUNT t.JO 1\-Q...J '. ,.. .. .:' . )
~:E-AS~R€R , )
~: ~.H1I81~ndividuallY and )

as personal reprp.sentative of the, )
estate of JOAN K.MASTRO. )

Plaintiff (s) ,). . )
)
)
) .
),
)

IN THE SUPERIOR

. ~

"

who was tlle highest ~nd beat bidd~~ ther;'efor, ~~ such sale, "for, .the sum ~f:

• .~ •• j' ~ I • I • I. '.," I •• ". • ....... _ •••••

, . (~l75, 000.00) ----------------------,.-----------------__' Dollars
,the real eaCate, situated in Kitsap County. State of Washin8t~n.,boundedand described
. on th.' reverse side llereof,. the. dellcription' of which'is incorporated by this refecence.
I t:llereuplin deliyorad, to, said purchaser'a certificate of Bule 8S requ~.ied by law, lind
the llbove-lIntitled Court ,111' its order l1llIde Imd duly'entered, has confirmed said oale.
, ' '. ,; N9~ ,~;l:~.F.,R.1i~Q~,~':~'r:! 'P~'t I, .. ,"J01'l'El3;" Sheriff ,of Kitsop,.'County, Statl!. 'o~ :,w's~hingtoni
,or my ',fll!th!;l;",hr"d D~put)'. "~,Y" vJ.r~'I!~',.~.f, tho proced,ure indicllted above 1l.11d pursuant to
tlll~ statuteD reltlvllnt' to 8uch' procedure, do hereby grsnt, bargain, Bell. convey· and
·confirm:'· ',' . .' : ' '" , ~ " ,
Michael R.Mafitro,individually and,as personal representative of.thG estattl
of Joan lCi.'oIastro ... ",.,' " , .' . , ,', ,,'

,:

....

..-r---......._._...-
"

00 elle [lurchaser at ,said sale, or as h,io. fluccesour in interes.t, or as a redemptioller so
hereto entitlcd, and t'o his heira, successors and 'lIsr:lillnu' foraver the real estate the
description of which i8 incorporated ahpve, as' fully 80-1 con, m3y or ought to by virtue
of the procedure indicated above, the. orders of, said nd ,the statuellli of this
State.; . ~ , , . . , ', " .. ",. - .'."

AS EVIDENOF. ,of my so, 8rll11tilig Bnd llonve ng I I or my thor
v h(\nd fln the dsti inl11cated 'above.. , a Port Orchard, Washi gton.
• • , I

.~ '. .

I;:~ STATE OF 'WASliINGTON,)
;(~ , ,,) 55 .' Etl Me ,Il
~'\,\l coirnn or KITSAP .) . ".: " I : " '

t>~ -On this dny, ",boye wdtte!'. before' me peroonally appearnd Ed McNamar .
>- I to me Imolom to. be thn lihedff of Kitaop County or, his Quthorized deputy. who executed
m..J thewit,hin and foregoing' instrument. nne acknowllldged said instrument to be the free
fr'~ and voluntary OCt and. deed of saia Sherif~ of Kit8ap·C~unty. for the'uses and purposes
~ 1'<\ the.rein mentioned and on oll~h atolen that he. WIIS authorizod tCl execute sa instrument.
u:: IN Wrl:NESS WRERROF. )(~\(j,~+,'.!!flP~unto oet my lind Bnd affixed my all: 1 Ileal the

day and year fint 'above.•'\.I.ti:t~q,r.11 ..... ."
f ~:;~ l·!i·~,,',. "'::~.;·I, "~.
;' C,J ~ ill ''7 , ...., '~I
i .;~~\. r4PII,!)

'''. "'''1 •.':1 I.;.J , ;"
~ ,'\",':" 0. ( ,'.
". ~'.,••~ fill ~ ....

.. tl'1, •.••.• r l
• I. i

If III Il "," •
• ".: 1
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;'partllent:~B .nd Moorage:' dips, 4, 14, .20, .1';j, 78,·
19, PO all in Port Washington Hsrina Condolll.1niulll,.
p:hase ,I,.·. a ln88eho1d. condominium ,located: in.. ~ho!l·.:: .

'. leasehold estate .created by' those' certain '-leases
.dated April 20, 19J5, ;January 11, '1917 'and:.· .

, . February ~23,: 1917 'and i'ecorded,June ·20,' 1983 ' .. , '"
'.' under?auditor'.s file Nos. 8306200099,' 8306200098, ' .
. ,,8306200110, .re!lp.filctively, as shown on the pla.mf·.:

and s'':.,,;vey l"ocorded ,on Decp.lRber 29, 198.3 in
Volume 3 of. Condominiums on pages 121 throuqh
130, inclusive underiKitaap Count:;"Auditor's file ..•
No. 8312290199, and as Idl!ntifled by the ...• ,/ .",
Declnr.tlon recorded'on December.29, 198J.under~

Kits'"p County Auditor's file N.o.· 83l2290f!)0'; .
. '. " .. :;/", .. .'. ~

TOGETHER WITH ~~at undJvid8d.~~§~~age ~n tho
common areas ar.(.'facliltles 8S defined in·R.C.".
6ot. 32.010' .(6)· and articles;.6 :and 1 of' said •
Declaration appertaininq'to';said apartmont and/or'

'lnoor8ge slips ·to be determined ,as :provided in
:' parngrjlphs 23.2 'ond Sche.dule C of said '. '

Declaration. (Property add:ess: 1805 Thompson.
Drive,' Bremerton, 'Itt, 98310)'" ".:

"-. ....

"

' ..

'I

.,

: '-.

L!:GAL.•DESCRIPTXON :'.

.. ".

·e ....

..~.

,,:. .;:: '''. '~. ".
';-. ,'. "-( '. ...... ~ ',' ','... .: -,

, . . .. . ." ", . -.
.';<~:.. ""?~/~:>""" "'';'::1'';':''-'" \'..~'~_'.\.; .... ~;, . ~.::.,.:>~./~l.~,; :''' ..
. , ',. . '.c .. ' '" ,'. ' .•-:: ~:, .." 'i' ..:.,,., ~~i ~f' ': 9302-028:138 . ",

. +:' 'J" .,;,".\. ,"',' .. " - ·,'·fJ699·,FR' 29"' ',.1:.
, . . . . , • r' ,., '" '..... \ . ", ) .' '. '.,', , "', ' '..

:'.. . '.~;::"" , ' . , '; ,
". ,- .,,;- J,' " ", ", ;' .'.,

, ., .'. " " ,-' . ,,\,,'
" .•• ' "f :..•'}-;' '..

"
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"
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. St.,. of W••hinglon:

STEWART TITLE COMPANY

lh. 'ollowlng d....Ib.d 'III '.'"10, Illu.l.d In Ihl Counl. af KITSAP

~1If-l ·1 of Washinyton, Inc...
THIS SPACE PROVIDED FOR RECORDER'S USE

-A '""hllon
01 be,lL.n"" ,

FILED FOil RECORD AT REDUEST OF

STEWART TITLE COMPANY OF WASHINGTON, INC, $7.0
KITSAP CO,UrlTY 51C

1201 Tlilrd Avenue Suite 3800 FILEO-P. .: STEWART TITLE CO
Seenle, Washington 98101-3055 JUL.JO

F
1993, 4:34 PI'!

)(ARSN .YNN. AUDITOR .' .
CLeRK: AlolRENCE

WHEN RECORDED RETURN TO
A~ ~L fl:: 930730044.11-

N.ml pOUGLAS FAULPS REE 0736 FR 200~
1530 - 9TH AVENUE NORTH

Add,"" 1530 - 9TH AVENUE NORTH

Clly, 51111. Zip EpMONPS, WA 98020

Statutory Worranty Deed
THE GRANTOR MICHAEL R MASTRO, INDIVIDUALLY AND AS THE PERSONAL
R~PRESENTATIVE OF THE ESTATE OF JOAN K. MASTRO, DECEASED

'a, .nd In Ganlld".'lon a' I. R. C. SECTION 1031 TAX-DEFERRED EXCHANGE

"Ano,w~. .

toll"l,al~~

In hind p.ld, Gonv.VI ond WI".nl. '0 DOUGLAS FAULDS liND DONNA ERNST, AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP

THE NORTH 60 FEET or LOT 10 liND ALL OF LOT 11, SUPPLEMENTIIL PLAT
or BAY VIEW GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VO~UMe

is or PLATS, PAGE 19, IN KITSI\P COUNT~, WASHING'fON,I .

....
.. __ II GRANTEES, by signing the acceptance below, evidence their intention

_ to acquire said property 8S JoiJlt Tenants with tho Right of
~.3; Survivorship and not 81' Tenants in Common. .

~~I ~~!~EXC"TAXACC"TEDA"A~~
~ ('f) PAID JUl 30 1993 _ -'""~_
~ AM:)lli. /IS .00
l.~ • ~l'.·~·I ; •., .. ,.... ·Tl

.'B'f":2 '.7 I .•• _ ..•,_...-.-

Oilid !Ju1v 29, 1993

M~S~



RETURN TO:

I'!
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PACIFIC 1r.J TITLE DEED $23 sa Kit£~p Co, WA

SEVEN JS INVESTMENTS ~IMITED PARTNERSHIP

3812 EAST MCGILVRA ST
SEATTLE, WA 98112

STATUTORY WARRANTY DEE~

Reference /I (If appllaoble)

Cirlntor(s):
Additional on PIP: _

Cirantee(s):
Addltlonll on Pap: _

DOUGLAS FAULDS
DONNA BRNST

SEVEN JS INVESTMENTS LIMI'fl!:D P~RSBIP

Abbrevllted Legal Description:
Addltlonll on PIP:

ALL 01" PORT WASHINGTON' CO
LOT 11, SOPPL PLAT BAY VI

As5es5or's Tax ParcellDN 8054-000-000-02061 3711-0 0-010-0002

additional on attached sc edule
!

THE GRANTOR DOUGLAS rAULDS and DONNA ERNST, HUliIbancj1 and. Wife

for and In cOIIslderltion of TEN DOLLARS AND OTHER VALUABLB ICONSIDBRATION AND AS PART or

AN IRC SECTION 1031 TAX DEFBRRED EXCHANGE

In hand paid, conveys and warrlllts to SEVEN JS INVESTMENTS LIMfTBD PARTNERSHIP, a
Washington limited partnership

the following descrlbld real estate, sltulted In the CvcInty or XITSAP I State of Washington:
SEE EXHIBIT "A" ATTACHED HERBTO AND A PART RBRBOF I
SUBJECT TO: SBB BXHIBIT "B" ATTACHBD HERETO. '
NOTB. A SEPARATB NOTICE OF AND CONSENT TO ASSI~ OF LEASB WITH THE STATB
OF WASHINGTON, DBPARTMENT OF NATURAL RESOURCES, W~LL BIB FILBD AS TO PARCEL A.

KITSAP COUNTY TREASURER EXCI SE

2003EXl1128
Total : $18988.72

Dated: December 10, 2003

~

12112112~~a

Cl.~k'. Injtia~~ _

DONNA lDqIST



I 'I ~I

NOTARY PAGE

STATE OF WASHINGTON }
} 51.

County or KING }

I bereby cerdl'y cbac I know OT lYve satlsfadolY evidence tbat DOUGLAS FAULDS AND DONNA BRNST

Is cbe penon(s) who appeared belore me, ilIId said penon(s) adttuNlllldi¥ thai (be, she, they) s1l1Ded Ibis

Instrument and acknowledpd It 10 be (hIJ, her, chelr) free lind volunulY I>« for Cbe uta and purposu

memloned In tbls Instrument.

Dated: ~w.OW1\ W0

NOUIY Public In and ror the Scate of WasblnBton

Printed Name

ll.esldlnr at ~~~l~tl-l..-\Jttnd
My appolnc~xplre.s \ - \ $ . '1.1l0 (;

.a ....................................•...•.......•.................• ~ .........•.

STAn OF WASHINGTON }

} ss.
County of }

I bereby cercll'y tbat I kn_ or have satlsfadOlY evidence thac _

Is cbe person(s) who appeared before me, and said person(s) adtn-'~thac (be, sbe, they) s18J1ed tbls
Instrument, on oatb stated that _

authorized to execute cbe Instrument and ackn_ledge It as Ihe _

of to be tbe free and volumlll)'

ace of sum party ror cbe uses and purposes memloned In this IlUCI1Imem.

Dated:, _

NoulY Public In and for tbe Scali or WasblnBton

Printed Name

Resldlnr at --------------
My appointment expires _



I II II

..

EXHIBIT "A"

PARCEL A:

PARCEL B:

THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUpp~e~AL PLAT OF SAY VIEW
GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN V04JME S OF PLATS, PAGE 19, IN
KlTSAP COUNlY, WASHINGTON•

. . . END OF EXHIBIT "A" .••

I

11\1\I~~'~\I",lj~I!' ~m;~f;:~l::
PACtFIC HW lITLE



I II II

EXHIBIT"B"

1. EASEMENT FOR MAINTENANCE OPERATION OF PRESENT WATER MAIN
THROUGH AND OVER SAlOl PREMISES AS AT PRESENT ESTABLISHED AND
SUBJECT FURTHER TO AN EASEMENT OVER ANY ROAD ICONSTRUCTED ON
SAID PREMISES TO THE WATERFRONT WITHOUT CHARGE, AS CREATED BY
INSTRUMENT DATED FEBRUARY 5,1956, RECORDED MAY 20,1946, UNDER
AUDITOR'S FILE NO. 427818

2. ACCES AND PARKING EASEMENT RECORDED NOVEMBER 13, 1983, UNDER
AUDITOR'S FILE NO. 8111130031

3. EASEMENT FOR UNDERGROUND ELECTRIC DISTRIBUTION SYSTEM AFFECTING
PARCEL B, RECORDING NO. 8309260037

4. DECLARATION OF PUBLIC PEDESTRIAN ACCESS E~SEMENT UNDER AUDITOR'S
FILE NOS 8312020186 AND 8312290198 I

5. AGREEMENT BETWEEN CITY OF BREMERTON ANDIPORT WASHINGTON
PROPERTIES, INC, RECORDING NO. 8312220078 ,

6. EASEMENT TO LAY, OPERATE AND MAINTAIN WAT!'R UTILTIES IN FAVOR OF
CITY OF BREMERTON, RECORDING NO. 831222007

7. EASEMENT SET FORTH ON SURVEY RECORDED U DER AUDITOR'S NO.
8406150188

8. RESTRICTIONS CONTAINED IN CITY OF BREMERTqN ORDINANCE NO. 3682,
RECORDED UNDER AUDITOR'S NO. 8203220039 ANIp 8304050072

9. COVENANTS, CONDITIONS, RESTRICTIONS AND E~SEMeNTS IN DECLARATION
OF RESTRICTIONS, RECORDING NO. 8312290195, 8 12200196,8312290197

10. CONDOMINIUM DECLARATION AND AMENDMENTS, RECORDING NO. 8312290200
11. ANY QUESTION THAT MAY ARISE AS TO LOCATION OF LATERAL BOUNDARIES

OF THE TIDELANDS OR SHORELANDS DESCRIBED tHEREIN
12. ANY PROHIBITION OF OR LIMITATION OF USE, OCC~PANCY OR IMPROVEMENT

OF THE LAND RESULTING FROM RIGHTS OF THE P(jBLlC OR RIPARIAN OWNERS
TO USE ANY PORTION WHICH IS NOW OR HAS BEEN FORMERLY COVERED BY
WATER

13, ANY CLAIM OF RIGHT, TITLE OR INTEREST WHICH rfIAY BE ASSERTED BY THE
STATE OF WASHINGTON OR THE PUBLIC TO THE BFACHES OR ACCRETIONS TO
THE UPLANDS

14. PARAMOUNT RIGHTS AND EASEMENTS IN FAVOR QF THE UNITED STATES FOR
COMMERCE, NAVIGATION, FISHERIES AND THE PRODUCTION OF POWER
AFFECTING TIDELANDS

15. ANY LIEN OR LIENS THAT MAY ARISE OR BE CREAl1ED IN,CONSEQUENCE OF OR
PURSUANT TO AN ACT OF THE LEGISLATURE OF TtliE STATE OF WASHINGTON
RE NAVIGABLE WATERWAYS APPROVED MARCH 9,i1983

16. EASEMENT IN FAVOR OF TCI CABLEVISION OF WA~HINGTON INC, RECORDING
NO. 200304090213

17. TERMS, CONDITIONS OF AQUATIC LANDS LEASE Nt 22-002332 WITH STATE OF
WASHINGTON AS LESSOR AND PORT WASHINGTO MARINA CONDOMINIUM
OWNERS ASSOCIATION AS LESSEE RECORDED UN ER RECORDING NO.
9307300429, WHICH GRANTOR ASSIGNS ALL RIGHT~ TITL!; AND INTEREST IN AND
TO SUBJECT TO TERMS AND CONDITIONS OF NOTICE OF AND CONSENT TO
ASSIGNMENT OF LEASE TO BE FILED SUBSEQUENlt TO THE FILING OF THIS
CONVEYANCE ASSIGNMENT
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Assessor's Tax. Parcel 10#: 8054-000-000-0206; 8054-000-001-0007; 8054-000-002-0006;
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 8054-000-006-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 8054-000-010-0006
8054-000-011-0005; 8054-000-012-0004; 8054-000-013-0003; 8054-000-014-0002
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 8054-000-018-0008
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 8054-000-022-0002
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 8054-000-026-0008

.8054-000-027-0007; 8054-000-028-0006; 8054~.000-029-0005; 8054-000-030-0002
8054.;000T031-0001; 8054-000-032-0000; 8054-000-033..0009; 8054-000-034-0008
8054-000-035-0007; 8054-000-036-0006; 8054-000-034-0005; 8054-000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009; 8054-000-042-0008
8054-000-043-0007; 8054-000-044-:0006; 8054-000..045-0005; 8054-000-046-0004
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 8054-000-050-0007
8054-000-051-0006;. 8054~000-052-0005~ 80~4-000-053:000-1.; 8054-000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-051-0000; 8054-000-058-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004; 8054-000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 8054-000-066-0009
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 8054-000-070-0003
8054-000-071-0002; 8054-000-072-0001; 8054-000-073-0000; 8054-000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-0n-0006; 8054-000-078-0005
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002



RETURN ADDRESS;
Frontl... Bank
SlIvlrdale
10705 Silverdale Way NW
PO Box 3075
SlIvardale, WA 98383
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PACIFIC NW TITLE OT $31 aa Kitsap Co, WA

DEED OF TRUST

DATE: December 11, 2003

Reference # (if applicable): SILV-XX1256 - Tille No. 32072944
Grantor(s):

1. Seven J's Investments Limited Partnership

Grantee(s)
1. Frontier Bank
2. Pacific NW Title. Trustee

Additional on page __

Legal Description: ALL OF PORT WASHINGTON CONDOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS Additional on page 2

Assessor's Tax Parcel 10#: 8054-000-000-0206; 8054-000-001-00 7; 80~4-00Q.002-0006;
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 605 '000-d106-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 805 -000-010-0006
8054-000-011-0005; 8054-000-012-0004; 6054-000-013-0003; 605 -OOO-Q14-oo02
8054-000-015-0001; 6054-000-016-0000; 6054-000-017-0009; 605 -000-016-0006
8054-000-019-0007; 8054-000-020-2004; 6054-000-021-0003; 605 -000-022-0002
6054-000-023-0001; 8054-000-024-0000; 6054-000-025-0009; 805 -000-026-0008
8054-000-027-0007; 6054-000-026-0006; 6054-000-029-0005; 80 -000-030-0002
8054-000-031-0001; 6054-000-032-0000; 8054-000-033-0009; 805 -000-034-0008
8054-000-035-0007; 8054-000-036-0006; 6054-000-034-0005; 805 -000-038-0004
8054-000-039-0003; 6054-000-040-0000; 6054-000-041-0009; 80 -000·042·0008
6054-000-043-0007; 8054-000-044-0006; 6054-000-045-0005; 80 -00Q-l)46-oo04
8054-000-047-0003; 8054-000-048-0002; 8054-000-049-0001; 80 '00D-eSO-0007
8054-000-051-0006; 6054-000-052-0005; 6054-000-053-0004; 80 ·000-054-0003
8054-000-055-0002; 8054-000-056-0001; 8054-000-057-0000; 80 ·000-058·0009
8054-000-059-0008; 8054-000-060-0005; 6054-000-061-0004; 80 -000-062-0003
8054-000-063-0002; 8054-000-064-0001; 8054-000-065-0000; 80 -OOO-Q66-0009
6054-000-067-0006; 6054-000-066.0007; 6054'000-069-0006; 805 -OOO-ID70-0oo3
8054-000-071-0002; 6054-000-072-0001; 8054-000-073-0000; 60 ·000-074-0009
8054-000-075-0008; 6054-000-076-0007; 8054-000-077-0006; 805 -000-(jI78-0005
8054-000-079-0004; 6054-000-060-0001; and 3711-000-010-0002

THIS DEED OF TRUST II dated December 11, 2003, among~ev~ J's Investments Limited
Partnership, whose address Is 3812 E McGllvra Street, Sea Ie, WA 98112; a Washington
Limited Partnership ("Grantor"); Frontier Bank, who ma/,lIng Ilddre&' Is Silverdale,
10705 Silverdale Way NW, PO Box 3075, Silverdale, WA 983 3 (referred to below sometimes
as "Lender" lind sometimes as "Beneficiary"); and Pacific N Tltl~, whose mailing address
Is Po Box 3607, Silverdale, WA 98383 (referred to below al' rustlie").
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CONVEYANCE AND GRANT. For v.luable con.ldllnItlon, Grentor conveY' to Trult.. ln trUll with power olMle, rtght
olenlry and~Ion and lor the ~nlllli 01 LllI1der I' Benllliciary, all 01 Gra~or's r1g/l~ mle, and Inlerest In and to lhe
following described real property, togelher wUh all existing or subsequenUy erected pr affixed buildings, ~rovements and
fixtures; all easements, rIghts 01 way, and appurtenances; all water, water rights and ditch rights (ncludlng stock In UUlltles
with ditch or IrrigaUon rights); and all other rights, royalties, andyroltts relating to the rllSl proper1\', Including without Imitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located In Kltsap County, State
of Washington:

See EXHIBIT A, which Is attached to this Deed of Trust ~nd made a part of this Deed of
Trust as If fully set forth herein.

The Real Property or Its address is commonly known as 1ap5 Thompson Drive, Bremerton,
WA 98337. The Real Property tax Identification n~mber Is 8054-000-000-0206;
8054-000-001-0007; 8054-000-002-0006;
8054-000-003-0005; 8054-000-004-0004; 8054-000-005-0003; 805f:000-J)06-0002
8054-000-007-0001; 8054-000-008-0000; 8054-000-oo9-ooo9j 805 -000-010-0006
8054-000·011·0005; 8054-000-012-0004; 8054-000-013-0003; 805 -000-014-0002
8054-000-015-0001; 8054-000-016-0000; 8054-000-017-0009; 805 -000-P18-0008
8054-000-019-0007: 8054-000-020-2004; 8054-000-021-0003; 805 -000-022-0002
8054-000-023-0001; 8054-000-024-0000; 8054-000-025-0009; 805 000·p26-0008
8054-000-027-0007; 8054-000-028-0006; 8054-000-029-0005; 805 -000·030-0002
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; 805 000-034-0008
8054-000-035-0007; 8054-000-036-0006: 8054-000-034-0005; 805 -000-038-0004
8054-000-039-0003; 8054-000-040-0000; 8054-000-041-0009: 805 000-042-0008
8054-000-043-0007; 8054-000-044-0006: 8054-000-045-0005: 805 000-046-6004
8054-000-047-0003; 8054-000-048-0002: 8054-000-049-0001: 805 -000-050-0007
8054-000-051-0006; 8054-000-052-0005: 8054-000-053-0004: 805 000-054-0003
8054-000-055-0002: 8054-000-056-0001: 8054-000-057-0000: 805 -000-058·0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061-0004: 805 000-062-0003
8054-000-083-0002; 8054-000-064-0001: 8054-000-065-0000: 805 ll-066-0009
8054·000-067·0008; 8054-000-068-0007; 8054-000-069-0006; 805 0-070·0003
8054-000-071-0002; 8054-000-072-0001 j 8054-000-073-0000: 805 000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 805, 000-078·0005
8054-000-079-0004; 8054-000-oao-0001; and 3711-000-010-0002
Grantor hereby assigns as security to Lender, all of Grantor's right, tille, and Interest In and to a111118ses, Rents, and profits of
the Property. This assignment Is recorded In accordance with RCW 65.08.070; lhelltcreated by this assl~n, 19 Imanded
to be specific, pertecled and choate upon the recording of this Oiled 01 Tru9~ Lend r gron18 10 Grantor s Ilc9nse to coIlecl
tile Rants and profits, which Iicenss may be revoked at Lender's opllon and shall be ulorna~08lIy r9V9klld UJlOll acceleration
ot all or pert of the Indebtedness.

THIS DEED OF TRUST, INCLUDING TllE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE REHl'S
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBUOATlONS UNDER THE NOTlO, TllE R LATEO DOCUMENTS, AND TllIS DEED
OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLO NO T8RMS:

PAYMENT AND PERFORMANCE, Except as olherwlse provided In this Deed qr Trus~ Granlor shall pey to Lender all
amounts secured by Ihls Deed of Trust as they become due, and shall strictly and in ill timely manner perlorm all of Granlor's
obligations under the Note, this Deed 01 Trust, and the Relaled Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gr~nlors possession and use of the Property
shall be govemed by the following prOVisions:

Po.....lon Ind U.e. Untilttla llCourronca of erl Event of Default, Gmntor may (1) rlllTlllln In possession and control of
the Property; (2) usa, operat" or manaoa 1116 Property; and (3) coUocl1he R~IS "om lho Property (Uhls prMlege Is a
license from Lender to Grantor automallceUy I'1lvoked upon delaulI). The folio I)lI provisionS relato 10 the uso or dIG
Property or to olher IImllilUoiJs on tho PrOllerty. The Rool Property Is nol used pr nclpally lor ogrlcultural purpOS9fI.

Duty to Malnlllin. Grantor shall maintain lhe Property in tenantable condition and promplly perlorm all repairs,
repiacemenls, and maintenance necesaary to preserve ils value.

NulAnce, Wule. Grontor sMiI nol cousa, conduct or permit any nuisance nor~i1, permit, O! suffer sny stripping of
or waste on or to lhe Property or My portiOn ot the Property. W1lhoutlmlling g90sr Ity 01 the foregoing, Grantor will
not remove, or granl 10 any olhar party the nghl 10 remova, any Umber, min Is (Including oil and gas), coal, clay,
scoria, aoll, gravel or rock products without Lender's prior written consent.

Removal of Improvemenll. Grantor shall not demolish or remove any Impr;smonl& Itom tho Roal Properly wllhout
Lender's prior wrltt90 consent. IvJ a condition to the removal or any J~rOveme ts, Lemler may requke Grantor to make
arrangements satisfactory to Lender to replace such I~rovements with Improv ants of at least oquai value.

Lender', Right 10 Ent... Lender and Lender's agents and representatives J'(l8y enter upon the Real Property at all
reasonable lim... to attend to Lander's Interesls and 10 Inspecl1he Real PropertY for purposes ot Grantors compilsnce
with the terms end conditions of lhls Deed of Trust.

Compliance with Governmanlll Requlremlnll, Granlor shall prornpdy co , and shall pr~dy causll COI11lllance
by all aganls, '"""nlll 01 other persOI"ls or enl"laa o! evlllY nalure ,whatsoever root, lpase O! otherwise usa or occupy
Iho Properly in any manner. wllh all lews. ordlnances. and rogulotlons, now hereaftar In Olfo<;l, of all governmentai
authorities applicable 'to the UM or oce~psncy of the Property, InOludlng wlthoulll 11811on, 1he Atn9<1cans With Disebllilies
Acl. Grentor rnoy contest In good faith My sooh low. ordlnanca, or regulat and "'"hhold oompUlIJ'ic:8 during any
proceed ng. Including epproprlate appeals, so long as Grantor has notified Le or In wrlllng prior \0 doing so end 80
long 08, In Lender's sole oplnlon, Lender's InlereslS In U,e Propeny are not J rdlzoo. Lendor may requlra Grantor 10
f'c"BllldfiqUlllo seourlly OJ a surety bond, reasonably se.\lsfactory III Lender, to pT lect LllrItfer's Interest.,
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in
addilion to those acts set lorth above In this section, which Irom the oharaoter and use of the Property are reasonably
necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare Immedialely due and payable all
sums sllCured by lhls Deed of Trust or (B) increase the Interest ralO provided for In tho Nolo or other document evldoncinu
lho tndebtedness and Impose such o!her oondilions as londoi' dooms appropriate, upon tho sale or transfer, wiU10ul Lender'.
p<lor w,man cons,,"t, 01 all or any pert of the Real Property, or any Intorest In the Reel Property. A 'salo or transler' means the
conveyance 01 Real Property or any rl(fol, ti1le or Inlerest In the Real Property; whether legol, baneflcllll or equitable; whether
voluntary or Involuntary; whether by outrlghl sale, deed, lnsla/lment snle contract, Ian coniract, oontraCl for deed, leasehold
Interost with a term groatar than three (3) y98rs, la8slt-optlon contract, or by sale, 8silJ1ll1llfll, or tr8[ll1fer of any beneficial
interest in or to any land trust holding tille 10 the Real Properiy, or by any other met 01 conveyance 01 an Inlereslln the
Real Property. II eny Grzmtor Is a corporallon, partnership or limited liability y. llansfer also includGs any changeln
ownership of more then twenty·fllle percent (26%) of the v05ng slOCk, partnershl lnIorosts or IJrniIed liBbility compan~

Inlol98ls, as tile CIIlIe may be, of auch Grantor. However, this option sMIl not be !9xercised by Landor II such 'exercise Is
prohlbiled by laderallaw or by Waehlngton law.

TAXES AND LIENS. The following prOVisions relaling to thellllles and liens on the pioperty ere part of this Deed of Trust:

Payment. Grantor shllii pay woon due (and In all evenl8 prior to deilnquo . all taxes, spoclal lBXes, SBS8S6lT1lints,
charges (including water and sewer), IInos ond Impositions lovled against Of on aooourt of Iho Property. and shnll pay
when due aU c1alms lor WOI1< done on or for s8fVlces rendered or maleriel t Ished to the Property. Grantor sNlil
maintain the Propeny 'froo of aU liens having prlor1ly over or eqlllll 10 the Inter I 01 Lender under this Deed 01 Trust,
except for 1/10 110/'1 of taxes ond asse!lSmenl$ nOI due and except 05 othtlrwlsa p Ided ill thla Deed of Trusl

RighI 10 Conlest. Granlor may withhold payment 01 any tax, assessmenl, or claim In connocliOll wi\tI a good faith
dispute over tho obIlgalion to pay, so tong as Lendar'e interest In the Properly Is nol Jeopardized. If a lion arises or ~
flled as 0 rB$ult 01 nonpaymenl. Gran or shall within fitleen (15) days altet the II<jn arisoo or, If a lion is filed, within fifteen
(15) days aller Grantor hils notICe of tho filing, socure the dlscl1arge of the lilln! or ff requested by Lender, deposit with
Looc!ar CBSh or a suff1cJenl corporate SUlOty bond or othor security sallefS~to to Lender In an ftITlllUI1t sufficient to
discharge the lien plus any C05t:s and ettorneys' fees, or other chllrges thaI accrue as a result ot a foreclosure or
sale under tha lien. In any conlee~ Granlor shall deland tsell and Lender and s I setlsfy any adve",e Judgment beforo
enforcement agalnsl Ihe Property. Grantor shall name Lender !19 an odd~iorlal Ilgee under any surety bond furnlshed
in the conlesl proceedings. -

Evidence 01 Payment. Grantor shall upon demand furnish 10 Lender salisfaot~ evidence 01 payment 01 the taxes or
aeee5ements and shall authorize the appropriate governmental official to deliver lb Lender at any time a written statement
of the taxes and assessmenls against the Property,

NollcD 01 ConalNc:tlon. Grantor shall notify Lender at 10881 fifleen (15) £fas before any work Is ooomenced, any
services are furnished, or any materials arll eupplied to tho Property, If any anic's lion, materialmen's lien. or other
lien could be asserted on account of the work, services, or materials. Granlo will upon requeat of Lander fumlsh to
Lender advance assurances satisfactory to Lender that Grantor can and will pay lIhe cost of suoh Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to Ineuling the Property are a part 01 this Deed 01
Trust.

Malnl80ance 01 Inaurance. Gronlor shan procure end maintain poIloles ollf~re Insurance with slmldard extooded
coverage endorsemenls on a replacement baals for the fuU murable value I"'varing all Improv8ll18ll18 on !he Real
Properly In an amounl sullielentto avoid application 01 any coinsurance clause. ~Wlth,a standarll mortgagee clause 10
lavor 01 Ler>Jer. Grantor shall lIlso procure and maI/1lBln comprehensive gen I lIabliity InSlJ'ance In such coverage
amounte as Lendor may requesl wi1h TrustDO and Landor being named as add' InlIureds In such llablity Ineuronce
policies. Addilionally, Grontor shell malntaln such other Insurance, 1nl;ludi but not limfled to hazard, business
Inlerruplklr1, and boqer Insurance, as Lender may reasonably require. Policies ehllll be wrlnen In lorm, amounts.
coveragos and basis reasonably acceptable to Lond.... and issued by a compenylor c~nles r88eonably acceptable to
Lender. Grantor, upon request of Lender, will deliver to Looder from lime to 5~ the policies or cerilflcales of Insurance
In torm satlslaotory to Lender, Inoludlng eUPUla.tlons that coverages wHI not be~eIIfld or dl(nlnlshed without al least
thirty (30) days ptior wriften notice to Lender. Ea,oh Insuronco policy also aha Include lIII endol'&ilmenl providing thai
coverllge In levor of Lander wHI not be inlmlred In any way by any BOt, oml slon or default Of Grantor or any other
paroon, Should lhe Real Property be kloated In an aroa deslgnaled by Director of the Federal Emergoncy
Management Agency as a special "ood hazard area, Grantor agrees to obtain malnl61n Federal FlOOd Insumnce, If
eVllllable, within 45 deys after nolleo Is given by Lender thaI the Property Is Ioca In a epecial flood hazard 81'lll1. for the
full unpaid principal blllllOOe of the loan and any prior lIena on the property SBOU ng the toan, up to tile mllllimum policy
IImlls ael under the NetionDJ Flood Insurance Progr8fTl, or as otherWIse reqlJlred by Lender. end to malnlain such
Insurance lor the term of the loan.

ApplloaUon 01 Procoodl. Grantor ehaU promplly notify Lendor 01 any 1068 or. damage to the Property. Lender may
make prool of loss if GrantOl laUs 10 do so within II11een (16) daye 01 the casUfly. WI1ell1er or not Lende~s secUrity Is
impaired, Lender may, el Lend....'s election, receive and relaln the proceeds 0' l¥'y Insurance and apply the proceede to
the rodUclJon 01 the Indebtedness, payment 01 any lien affBC1lno the Prope!ti, or the reslor8lion and rtlp6ir 01 Ihe
Property. II Lander elec1S to apply the proceeds to resloratlon and repair, Grantqr sholl repaIr or replllCBthe damaged or
deslroyed Improvements In 8 mamar satisfactory to Lender. Let1der shall, upon satlsfactory prool 01 euoh expeno'lture.
pey or rolmburse GrantOf from the proceeds lor lhe ressonable cost 01 repair 9r restoration If Grantor IS not In dofault
under this Deed of Trust. Any proceeds which have not boon dlsbursed Wfthlri , 80 doys atter their rec:elplllfld which
Lender has not oomrnilted 10 tho rapeir or resloraUon of the Property shall be' used nrsl to pey any amo~nt owing 10
Lender under this Deed 01 Trust, I~on 10 pay accrued Interest, and lhe r8m8inder, nany. shall be epplled 10 the prlnolpel
balance of the Indebledr>oos. II Lender holds any proceeds after payment In ftJlI of the Indebtedness, such proceeds
shall be paid without Interest to Grantor as Grantor's Inlerests may appear,

Granlor'. Report on Inaurance. Upon requeslof Lender, howevor not mo,e ~n once a year, GrBfltor shall fumlsh to
LondsT e report on each ex sling policy 01 Insurance ehowlng; (1) the neme 0 the InsUIer, (2) the rlska Insured; (3)
the amount olll1e policy; (4) Ihe proporty in&ured, the then currenl rap/aeemanl alue of such property. and the mamer
of delennl~lng that value: and (6) lhe explrallon date of lI1e policy. Grantor hall, u!>O" raquost 01 Lender, have an
Ind~nt epprolsor sstlsfactory to Lender determino the cash valuo replaoem t cost 01 tho Property.

LENDER'S EXPENDITURES. If any aotion or proceeding Is conmenced thot wou~mater"uY affect Lendets 1n19!est In tl)9
Property or II Grantor falls to oomply with any provision of this Coed 01 Trust or Relaled Documents, including but not
limited 10 Grantor's flliure 10 c!l5Charg9 or pay when due any emounts Grantor Is requ ad to clSllharge or pey under this- Doed
01 Trust or any Rolated Documenta, Londer on Granto~s behalf may (bur shell not be IgatllP to) tako any action that Lendar
deems appropriate. Including but not limited to dJschllrglng or peylng all taxes, 110 ,saourly Inteillsts, 9f1OUrrimmces and
other claims. at any time levied or pClIoed on tho Property and paying aU costa for urlng, maintaining and preserving the
Property. All such expenditures Inourred or paid by Lender IOf such purposes w then bbar Intero'" III !he nits charged
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under lim Note from the dBle lncurred or peld by Lender to the delO of repayment by Grnnlor. All such experl!los w~1 bocome
o perl of the IndebtodnellB and. at Lende(s oplion. wi" (A) be payable on domandl (e) be added \0 Iho balance of1l1e
Note and be appor1loned emo"ll nnd be payable with any Installment payrnlHllS to boQ:lmo duo during elthor (1) !he lellTl 01
any applicable insul1lnco policy; or (2) 1110 remalnll1Q lerm oflhe NOle; or (0) be t'~led as 0 balloon paymont which wlIl be
due ond payoble at1l1e NOlo's malurlty, 1lle Deed 01 T,U!rt also \\lUi sGCure paymenl OIlhese amounts. Such right shall be In
addIlion 10 all olhor rlghls and remedies to which Lender may be IHlliued upon De/aull

WARRANTY; DEFENSE OF mLE. The loIlowlng provisions relatl"llio ownership 01 the Property are a parl 01 this Deed of
Trust:

Tho follDWInQ provisions relating to lurther assurancoo and

nder, GranlOf will make, exocute and
r'1 d9$ignoo, and when roquasted by

, at suoh Umoo and In such olficos and
of trust, securlty deeds, securlty

llf apuranco, cortlflcates, and olher
ardor 10 effectuate. complete, portocl,
~ nndlthe Aoleted OOCumenls, and (2)

Tillo, Grantor warrants thet: (a) Grantor holds good and mark81ab/e title 01 $ard to lI1e Property in fee simple, free
and cleor o' all IIlHls and encumbrances other than lhase set lorth ill Iho I Property description Of In any tilla
insurance policy, tiue report, or final UUe opinion Issued in laVO( of. and acoepled •Landllf In COM9CIIoo wlllllhis Deed
of Trullt, and (b) GrantOf has the fuH righi, power, and authority to exGCuto and Iver this Deed of Trust to Lendllf,

Delena. 01 TltI.. Subject to tho oxcepllOn In the paragraph above, Glantor wafnts and win fClevor defend lIlo tille til
the Property against the law1ul claims of all persons. In the evont arty action III roceediog Is commenced !het questions
Gramo(s t~jo or tho Intentst 01 Trustee Dr Landlll' undor this Doed Of Trust, Gr ntDl' shall defend the BClIon ot Grantor's
eXPlHlse. Grantor may be Ihe I)OlTllneI perty In such proceeding, btJl Londe sl't8l1 be ilnt~led to partlclpato In the
proceeding and to be represenled In Iho proceeding by counsol 01 lender's 0 n chalce, and Grantor will dellvOf, or
CBuse to b9 dBllverod, to Lendor such Instruments os Landor may roquosl trom Ii "to li"nG to parmll sl,lCh ~rtlclpation,

Compliance With Laws. Grantor warrants thet the Property and GrantDl"s use iolthe Property compiles with ell existing
applicable laws, ordinances, and regulations 01 governmental aulhorilles,

Survlvel 01 Reprnonlatlon• ."d We'Tlntl... All reproslOlallons, warranlles, f·nd agreoments made by Grantor In this
Deed 01 Trust shall survlvo tho execullon and delIvory of this Deed 01 TlIJ8t, hell be contlnulng In nature, and shall
remain In futt 101CO and offect unlll such Urna as GranlO(s tndllbledness shall be . Id In fUll.

CONDEMNATION. The followlng provleions relating to ocndernnatlon proceedings arll a part 01 this Deed of Trust

PTOCMdlnga. II any proceedl"llln condamnntion is lIled, GranlOl shall prOfll'1lY notily Lender In wrttlng, and Granlor
shall promptly take such stops 99 may be nec<lSsary 10 defend the action andlobtaln the award. Gronlor may be tha
nominal perty In such proceeding, but Lender shall be ontJUed to particlpe.lo In IIj9 procaedlnQ end to be represented In
the procaedlng by counsel 01 Its own choice all at Grantor's expElfllle, and Grllfll<l< will deliver Of' cause to be delivered 10
Londer such InstrumDllls and documentation aa may be requested by Leneter from time to time to permll such
partlclpetlon.

AppllClltlon 01 Nat Proee.ls. II all or any part o' the Property is condeJmed~amIoont domsln proceedings or by any
proceeding or purchese In lieu of condemnation, Lender may at its eloolion r ulte thet ell or any portion of the not
proceeds 01 the award be applied to the Indebtedness DI' the repair or restorat oltha Propol'ly. Tha net prOCeeds 01
the award shall moan Iho award after payment 01 all reasonable costG, exP'1!1S ,and !I11omeya' tees Incurred by TrUsteo
or Lender in ocnnection with the condormallon,

IMPOSmDN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORI!nES. The following provisions relating til
govemmanlal texes, fees and cIlerges are a part 01 this Deed of Trust:

Current Taxes, Feos and Chargoa. Upon roquest by Londer, Grantor shall emuto such docurnenls In addition 10 1I11s
Deed 01 Trust end take whatever other actlon Is requested by Lender to perfec and continue Lond&(s Hen on Iho Real
Property. Grentor shell reimburna Lender fCl all taxes, as described boIaw. togelhor with 011 exp9(lS06 Incurred In
roc\lldlng, perfecting or oontinulng this Deed 01 TI\I9I, including without Ilml1n all taxllS, fees. documentary Sla~,

and O!her charges lor recording Of reglslerlng this Deed of Trusl

Tax... Tha following shall consUtute taxes to which this section applies: (1) a spocl1ic tax upon lhis type 01 Deed 01
Trust or upon all Dr any part oltha Indebtedness soourod by this Deed 01 T~I; (2) e spacl1lc tax on Grantor which
Granlcr Is authortzed DI' roqulrec!to deduCt from payments on tho IndeblBdnes secured by this lype 01 Deed of Trust;
(3) e tax on this type 01 Deed of Trusl chall)08ble against the Londor Dr tha h der of tho Note; and (4) a specilio tax
on all Dr any portion 01 the Indebtedness or OIl payments oJ principal and !nto'osl made by Grantor.

SUbsequent Tax... If any laX \0 which Ihls section applies is enactad SUbseq~' 10 the dote of II,ls Deed or Trust, this
ovent shell have the S81118 oUecl as an evenl or OaJeuII, end Lande,.may oxerC e any or 011 of Its avaMabIe remedlos for
en EVlHlt or DoIau~ 8S pro\llded below unless Grantor elthar (1) peys the, x belore " biloome!l delinquent, or (2)
contests the leX as provided 800.0 In the Toxoo and Liens secllon and de Its wlth Londer c;ash or a sufficient
corporate surety bond or other securlty satisfactory to Lander.

SECURITY AGREEMENT; RNANCING STATEMENTS. The foll\lwi"ll provisions r,lating 10 this Deed 01 Trusl sa a security
agreemoot are a part 01 this Deed of Trust:

S41Qurlly Ag.-..t. This Instnn1Gnt shall const~ute a Security Agreement to Ihe extent any of the Property conSt~ut98

fixtures. and Lendor shell have all of the rights or a secured party under the UnK4ml Commercial Oode as amended from
lime fotime. '

Socurlly Int_1. Upon request by Londer, Grantor shan execute financl"ll ternonta and Uike whatever othor ection
Is roquasted by Londor to perfect and continuo Londer's socurily Interest In thG nts and PllfsonaJ Property. In addillOn
to rOODl'ding this Deed 01 Trust In the roal property roc\llds, Londllf may, at y timo and wllhcul fui'lher authorization
from Grantor, me exeouled counterpens, copies or reproductions of this Dood 0 Trust Il5 a llnonolng slatemonL GrantDl'
shall reimburse Lender for ell Oxpenses incurred in portaeting or continuing thls socurily interesL Upon default, Grantor
sholl not remove, sover DI' delach 'the Personal Properly from Iho Property. delaul~ Grantor shall assemble any
Pllf&Onal Property nol affixed 10 the Property In a manner and et a placo I68S Iy convonienl tD Gll\nlor and Lender
and mako \I a.allable to Londor within three (3) days eller recolpt 01 wrtttan and Irorn Lando. 10 the OXlont perrnlltod
by applicable law.

Addr.ao.. The mailing addrosses of Grantor (debtor) and Lendllf (eecured RBrly) lrom which Inlorrnatlon concemlng
the security Imerest granted by this Deed or Truet may be obtained (eaoh as required by the Uniform CDl'nmerclel Code)
are as stated on the Ilrst page 01 this Deed or Trust

FURTHER ASSURANCES; ATTORNEY-lN~ACT.

attorney-in-fact are a parl of this Deed o'Trust

FUrlt- Aaaunlnc... Al any time, and from lima to time, upon roquest 01
deliver, or wIl cause 10 be made, executed or delivered, to Lander DI' to
Londor, Cause to be med, recorded, relllad, or rerecortled. as the case may
places as Londor may deem approprlato, any anI! all such mortgages,
a.ll'aoments. flnanclng slalomef1lS, continuation slatomon16. Instruments of
docurnanlS as may. In the aole oplnlon 01 Londer, be necossary Dr desirable
oonllnuo, or preservo (I) Grantor's obligations undor lIIe Noto, thIs Deed 01 T
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the liens and aecurlty Interests crealed by this Deed of Trust a8 first and prior IIef1s on the Property, whether now owned
or hereafter acquired by Grantor. Unless prohlb~ed by law or Lender egrees 10 the contrary In writing, Grantor shall
reimburse Lender lor all costs and expenses Incurred ~ oonnection with the mattera relSlTed to In this peragraph.

AItOmey-ln~lct. If Grantor fails to do any of the things referred to In the preceding paralllaph, Lender may do so lor
and in the name of Grantor IIJld at Granto~s expenee. For such purpoees, Grantor hereby Irrevocably appoints Lender
as Grantor's altorney-!I}-fact tor the purpose of IllBklng, executing. delivering, filing, recording, IIJld doing all other things
as may be necesaary or desirable, In Lend~8 sole opinion, to accomplish the matters referred to in the preceding
paragraph.

FULL PERFORMANCE. It Grantor pays all the Indebtednss8 when due, and othe~e perlorms all the obIlgatlons 1nl>osed
upon Grantor lD.ler this Deed of Trust, Lender shall execute and deliver to Trustee leqU"" fOI full reconveyance end shall
execute and deliver to Grantor sullllble statements of terminallon of any flnancln statement on filo evlckInclng Lender's
securtly Interest In the Rents and the Personlll Property. Any rocOlweyance lee I be paid by Grantor, K permitted by
applicable law. The grantee ~ any reconveyance may be described os Iho ·pArson r perllQf1s logaJIy enUUed thareto", and
the recilllis in the reconveyance of any matters or facts shaM ba conclusIVe proof 0 the trutlfulneas of any such ma.l\ers or
facls.

EVENTS OF DEFAULT. Each of the following, al Lendar's option, shall constltuta;an Event of Default under this Deed of
Trust:

Payment Delaul!. Grantor taila to maka any payment whan due undar the lnde~ednoss.

Othlf Deflull8. Grantor falls to comply with or to perform any other term, obllO!ltlon, covenant or condnlon contained in
this Deed of Trust or In any of the Related Documenls or to comply with or to pjlrform any term, obligation, covenant or
condition contained In any other agreement between Lander and Grantor.

Compliance DefIUIt. Failure lo <:ocr9y with any other tann, obllgalJon, cov t or cor)dlllon oontU1ed in this Deed of
Trust, the Note or In any of the Related Documents. If such a laUure Is curu e and it Gruntor has not been given a
notice of a breach of the same provision or this Deed of Trust wlthln the preced g twelve (12) months, ~ may be curod
(and nO Event 01 Default will have occurred) WGrantor, oller Lender sends wrltte notice dDmllndng cure of such !aNura:
(a) cures the lallure within ten (10) deys; or (b) Wthe cure requires more then (10) days, immedlstely Inlllates steps
sufficient to cure the failure and thereafter conUnues and canPietes all rooso e and necessary alaps SUfficient to
produce compliance as soon as rll8S00ably prectlcaL

Default on Other PaYft*lta. Failure of Grantor within the lime reqUired by th~ Deed III Trust to make any payment for
taxes or insurance, or any other payment necessary to prevent IDlng of or 10 etleft dlschi.rge 01 any lien.

Delault In Favor 01 Third Parries. Should Grantor dalault under any loan,£lension of credit, security agreement,
purchase or sales egreement, or any other egreement, In favor of any oth81 cr lor or person that may matertally affect
any of Grantor's property or Grantor's ebiUty to repay the Indebtedness or perlo \I'1all respective obligations under (his
Deed of Trust or any ot the Related Documents.

FilM Statements. Any warranty, reprssentation or statement mad& Ol' lum~ to Lender by Grantor or on GrantOl"s
behalf under this Deed of Trust or the Related DocLmSflts Is false or m1918Bd In any material respecl, ehr now or 01
Ihe lime made or tumlshe::t or becomes falsa or misleading at any Ume Ihe<aaft •

Detectlva CollataraUzallon. This Deed of Trust or any of the Related Oocumtlrlts ceallS6 to be n full force and etlect
(Including failure or any collateral doclMllBnl to create a valid and perfected sec~rtIy L'1terest or lien) at any time and for
any reason.

DelIth or Insolvency. The dissolution or termination 01 Granlor's oxISIence ~ a going buslna68 or the deelh of any
partner, the Insolvency of Grantor, the appointment ot a rllC8lver tor any part 0 Granldr's property, any a881gnmentlor
the beneflt of cred~ors, any type 01 cred~or wor1<ou~ or !he commenoemenl at y prOOeedln" under any bankruptcy or
Insolvency Jaws by or against Grantor.

Creditor or ForlaUure Proceeding.. Cornmsncemant of foreclosura or lomelture proceedings, wh9lhar by Judlclal
proceeding, self·help, repossession or any other method, by any eteditor of rontor or by any governmental agency
against any property securfng the Indebtedness. This Includes B garnishment at any 01 Grantor's acoounts, Including
depos~ accounts, with Lender. However, this Event 01 Default shall nol apply 'thore la a good lallh dispute by Grantor
as to the validity or reasonableness of the claim which lis the basis of U1e credl r or 10rfelture pr~ing and II GI'8I11or
gives Lender written notice 01 the cred~r or forfeiture proceeding and deposits With Len::ter mcinles or a surety bond for
the creditor or forfeiture proceeding, in an amount detennlned by Lender, in itS sole discretion, as being an adequate
reserve or bond lor the dispute.

B....ch of Other Agreement. Any breach by Grantor under tho termO of 8n;other agreement between Grantor and
Lander that is not ramadlad within any grace period provided therein, Incl Ing without limitation any agresmsnt
conceming any Indebtedness or other obligation 01 Grantor 10 Lender, whether e IsUllg r<lW or Iatar.

Evenl8 Affecting Quarantor. Any of the preced~g events occurs wlth~pecI 10 any GUBIlInlDr of any or the
Indebtedness or any Guarantor dies or becomes InClltTllStenf, or revokes or ISpUl09 the valkl~ of. or Ilsbilty under,
any Guaranty of the Indebtedness. In the event of a 03ath, Lender, al IIll lion, may, but shall not be required to,
permn the Guarantor's eslllte to assume uncondilionally the obligations a Ing under the guaranty In s manner
satisfactory to Lender, and, L'1 doing so, cure any Evant 01 Defaull.

Advera8 Change. A materiar adverse change occurs In Granlor's tlnanclal oon(l~ion, or Lender believes the prospect ot
payment or performance of the Indebtedness is impaired.

Right \0 CUre. II such e tallure Is curable and ~ Grantor has not been given a roUce 01 a breach 01 the same provision
of this Deed of Trust within the preceding twelve (12) months, It may b9~od (LInd no Evant 0' Defaull will have
occurred) If Grantor, after Lender sends written notice dornandlng oura of suo failure: (al C"'09 Ihll faWum within ten
(10) days; or (b) lithe cure requires more than ten (to) daye, immediately 1"llia s 8lepll suffloisntto curathe !alure and
thsreafter continues and completes all rea80nabla and necessary staps 8 lenl to prodOO8 compliance a6 soon aa
reasonably practical.

RIGtfTS AND REMEDIES ON DEFAULT. If an Event of Dalault occurs under 11I18 Deed of Truet, at any lima therealter,
Trustee or Landar may exercise any ona or more of the foUowL'1g rights and remedies!

EIec\lon of Rernecll... Election by Lender to pursue any remedy shall not exc~ude pursuit of any other remedy, and an
election to make eXpenditures or to take action 10 perform an obllllllUcn of ranlor ooder thl8 Deed of Trust, af1ar
Grantor's failure 10 perforrn, shall not affect Lender's right to declare a defauit an exerclile Ita remedies.

;;;~~~;;\:ii~i~~~;;'~
PllCtrlC \\',1 nm.
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case in accordance wl1h and 10 the full extent provided by applicable law.

UCC Remedl.., WI1h respect to ell or any part of the Personal Property. Lender shall have all the rights and remedies of
a secured party under the Un~orm Commerclel Code,

Collect Rent&. Londll( shan have the riltlt, withoul nollee 10 Grantor to lake flO'ISOSlllon of and ITllIIlsge !he Property
and collect the Rents, inclUding amounl5 past due and unpaid, and apply the net plO(;eeds, over and above Lender's
costs, agBlnst the Indebtedness. In Iurtherance 01 tllla rlgrt. Lllt1der may requll1l any tenant or oIher user 01 the Propo<1y
to make payments of rent or l1ge lees directly to Lllt1der. If the Rents lire colleCted by Lender, !hen Grantor Irrevocably
deslgnatas Lender as GranlOf's allomey·....'acl ID endorse Instrumants tecelvfld In payment lhereof In ll1e name 01
Grantor and to negotiate the sama and ooIlecl the proceeds. Paymenls by leI\ell!s or other U891S 10 Lender 10 respoose
10 Lendefs domand shall satisfy the obllgallons lor which the payments are~, whelher or not BrrI proper grounds
lot Ihe demand existed. Lender may oxerclse lis rights under this subpal1lgraphlel1her i'I pe'son, by 8\)81'\t, or th,ough a
receiver.

Appoint Receivei', Lender shall hava the right to have e receive' appointed Io~ po$seulon 01 lilt or My part 0I1he
Property, wl!h the power to protect and preserve the Proporty, to operate Ihe Pr perry preceding or pending lorecl05ure
or sale, and to collect the Rents lrom the Property and apply tho proceeds, over and ab9ve the cost 01 the recalvershlp,
against the Indoblednoss, The recelver!ll8y serve wilhoul bo(l(Ilf rmltted by law. Lendefs rlltlt to the appointment
of a receiver shall exist whe!her OJ not the apparent ·value 01 the r,operty e~' s!he Indebtednoss by a subslanUaJ
amount Employment by LeMer 51'.811 not dlsQual~ a person lrom serving as e r celve/.

Tenlncy at SuffarlU1C8. "Grantor remains In possession 01 the Property after t(1e Property Is sold as provided above or
lender otherwise beI;omes onUUed to possessJoo 01 the Property upoo del8fllt of Clrantor, Grantor shall become a
tenant at su"arance or Lender 01 tho purchaser 01 the Property and shall,.".1 Lendefs option, sither (1) pey 8
reasonable renllll for the use 01 the Property, or (2) vacale the Property Invned~tely l4JOflthe demand of Lender.

Other Remlldl.., Trustee or lender shall have any olher right or remedy prov~ed In this Deed of Trust or !he Note or
bylaw.

Notice of Sale. Lender shall give Grantor reaeonable notice Q/ !he lime a::ace 01 BrrI public aale 01 the Personal
Property or 0' the Ume after which any private sale or oIher i'ltended lflSposltion althe Personal property is to be mode,
Reasonable notice shall meBn notice given at leael ten (10) deys belore the oItha sale or dieposillon. My sale of
the Personal Property may be made In c~unctloo with any aale 01 the Reel Property.

Sale of the Property, To the extum permitted by applicable law, Grentor her~ waives any and all rights to have the
Property marshalled. In exerCising Its rights and remedies, !he Trustee or Lend ahall be tree to seA aU or any part 01 the
Property together or separately, In one sale or by separate salee. Lender shell . entl~ed to bid at any public Bale on en
or any portion of the Property.

Allomays' FDe8; Expene.. If Lender Institutes any aull or acUon 10 llfllol§my of the terms 01 nUs Deed 01 Trusl,
lelldet shell be entl1led to f9CO\Isr such sum 8S !he court may adludge reason ble as allomeys' lees at trtal aM upon
8Jly appeal. Whother or not eny court BOllon Is Involvoo, and to the sKton not prohlb~oo by luw, all roaSOOllbie
expenses Lender Incurs that In Lundefa oplnloo are necessary at any Uma lor the protecllon of lis Inlerest or the
enforcement of lis rights shall become a part of U,e Indebte006ss payablo oniM and sIjaI.I be81 interesl at the Note
rate lrom the date 01 the expend1lure until repaid. Expenses Covered by . paragraph Include, wllhout IIm1tatlon,
however subject to any limits under applicable Isl'/, LIlt1d9l'S anomeya' ,_ and ender's legal expenses, whether or not
there is a lawsu~, ncluding attorneys' lees and expeJlS86 10, bankruptcy Ings (Inoludilg et/arts to modlly or
vace.te eny automatic Silly or l'1Junctlon), appeals, and any antlclpated posH gmanl collection services, tho cost 01
suarchlog records, obllllning title reports (lncludlng foreclosure reports), suN 0/8' reports. and appraisal fees, une
Insurance, and fees for the Trustee, 10 the e~tent permUted by applicable law. Grantor also wi pey any court costs. ~
addition to all other sums provided by Iaw_

Rlghw of Trual... Trustee shall have all 01 the rights and dutiss 01 Lender as sat forth illhis section.

POWERS AND OBLIGATIONS OF TllUSTEE, The following provisions relating to the powers and obilgaUons 01 Trustee
(pursuant 10 Lender's InstrucUons) are part of this Deed 01 Trust:

Powera of Trul'''' In addlUon to all powors of Trustoe artslng as a matter 01 1.1'1, Trustee shell heve the power to take
the 'ollowlng actions wl!h respect to !he Property upon the written request 01 Let'1der and Granlor: (a) Join In preparing
and mlng a map or plal of the RllllI Property, Including the dedlcatlon 01 streets lor other rlghta to the publlo; (b) Join In
granting any easement or crll/lllng any r811lrloUon on the Real Property; and i (c) join In any subordination or other
agroomenl aflectlng this Deed of Trust or the Inleresl 01 LeMer under this Deed <If Trust

ObllgaUonl 10 Nollly. Trustee shllli not be obIlgallld to nol~ any olher partylof a pending sllle under any other trust
deed or lien, or of any action or proceed1ng In which GranlDr, Lender, or Trusl/le sha~ be a party, unleaa required by
applicable law, or unlee" the action or proceeding Is blought by Trustee.

Trult.., Trustee shall rn<l9t all qualillcatlons required lor Trustee lJ'1der appl~'bla law. In addition to the rigrta aM
remedies set lorth above, with raspact to ell or any part 01 the Property, the T tee shall have the right to loreclose by
notice and sele, and I.endef shal have tho right to foreclose by judicial toreclosu ~, il either cue in accordance with and
to the full extenl provided by applicable Isw.

Suc:c.uor TrUII_ Lender, at Lender's option, may Irom time to time :it a succossor Trustee to any Trustee
appointed unde, thla Oiled or Trust by an InsbU]ll8nl executed end acknowl. by Llndar and recorded in the office
01 the rec~er of Kltsap County, Slate 01 Washlngtgn, The Insttumenl sheU .cootain, In addition to al other mailers
roqulred by slata law, the names 01 the orlg\nal Lender, Trustee, and G.rMtor, lhe bOOk and page or the Auditofa File
NUmber Wheie Ihls Deed 01 Trust Is recorded, and the name and Ilddress of ~BUC088SOf trustee, aM the Instrument
shall be o~ecuted and acknowledged by Lender or Us successors In interest T\1 succ8asor1rustee, wl1hout oO(IVeyance
01 the Property, shall sucaeed 10 1II111\e tide, poWIlf, and dutlas conferred upoo e Trl/Sloe In Ihls Deed of Trusl and by
applicablo law. ThIs proCedUTe for aubslllution 01 Trustee 811all govern to sxcluslon of .u other provlsionu for
8ubstllutlon.

NOTICES. SubJecl to applkable law, and e~cept lOf notice required or 1l110wed by~ to bIllllven In another mall/lllr, any
notice required to be given undor 11118 Deed ot Trust, including without IIm1latlon any otJoa 01 defaull and any nollce 01 salo
shall be given In wrlllng, and shllli be et/ecllva when actually delivered, whon tually rllOeIved by telelacslrnlle (unless
oIherwlse ,oqulied by law), whan deposlled wtth a nationally recooniz.ed overnight urlor, or, If maUed, when deposited In
tho Uniled States mail, as IIrs! class. certlfled or registered nl8ll poste\IB prepaid, <Ii ecllld 10 the atldr9S8&8 shown nesr the
beginning ot this Deed 01 TtusL All coples of noUces of forectosuro rrom 1118 hoIde of any lien which has priority ovar thIs
Deed or Trust shall be sonllo Lendefa address, as shown naar the beginning of this eed of Trust My Ilftr1y may change its
eddress lor notices under this Deed 01 Trust by giving formal wrillen notice 10 the Y£' partJet!, apocltylng thai tho purpose 01
tho notico Is 10 change the party'e addross. For notice purposes, Granlor agrees °keep' Lender Inlormed 8t 11I1 Urnes 01
GranlOr's current address, Subject 10 applicable law, and excepl for not1oe required r e1lowed by law to be glvtlfl In another
mamer, if thare Is more thon one Grantor, eny notice given by Lender 10 any G ,tor Is deemed to be notlce given to all
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Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part 01 this Deed of Trust:

Amendm8ll1ll. This Deed of Trust, together with any Related Documenl8, a>nlItttutfM the 9I1tlre understanding and
agreement 01 the parties as to the matters set fOl1h In this Deed of Trust. No alleratloo 01 or amendment to this Deed 01
Trust shall be effective unless given In writing and signed by the party or partlee sought to be charged or bound by the
alteration or amendment

Annual Reports. II Ihe Property Is used for purpoG8S OUlOf than GrantOl's residence, Grantor shall furnish to Lender,
upon request, a certflled SUlllltMnt 01 net operating IncOme r90elved from the ~oparty ,dumg GrentOl's previous fiscal
year In such form and delaJl as Lender shall require. 'Nel opera\W'lg Income shall ~n all cash receipts from the
Property less all cash eXpenclillHee made in connoction with the operntlon of the roperty.

C.pllon Headlnge. Caption haadlnge In this Deed 01 Trust are for convenience purposes only end are not to be used to
Interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or 9lltate created by this Deediof Trusl with any othar interest or estate
in the Property at any lime held by or lor the bElIle/it 01 Lender in any capacity, w~hout the wrlffen conB9nt of Lender.

Governing Law. Thtl Deed of Truet will be governed by, con.trued and erjlorced !In accordance with lederal law
and the IaW1l of the State of WUhlngton. ThIS Deed of Trult naB beerj acc:ePled by Lander In the Slala of
WUhlngton.

Choice of Venue. If there Is a lawsun, Grantor agrees upon Lende(s request to'submit to the JUrisdiction or the courts at
Kitsap County, State of Washington.

No WalvlW by L8Ildor. Lender shall not be d09!Tled 10 hava waived alYj rlgh under 'this Deed 01 Trust unless such
waiver Is given In writing nnd signOO by Lender. No delay or omission 00 the 01 Lur,lder In exercising any right shsll
operals as a walvor 01 such right or any Ollillf right. A waive/ by U!(lder 01 a vls1ol1 of this Deed 01 Trust shall nol
proju<;llce Of~Uls a waIver oj Leodar's rlghl othOfWlse to demand strict pllance with !hal IXovislon Of any other
provision of \his Deed 01 Trust. No prior waiver by LOndsr, nor olYj coom of ling between Lender and Gl1IJllor, shall
collSti1uto a walvor of any of Lende~s rights or or any of Granto~s obligations 5 to any Mure lransocticns. WhallllVer
tho consent of LernJor is required under II1ls Deed of Trust. the granting 01 sl.llh ponsent by Lender In BIY>J 1!\S\8nC9 shall
not constitute cominulng coosant to subsequol\l lns18nces where suell consent Is required and In nU C8sM such consent
may be granlOO or withheld in the sole discretloo 01 Lender.

Sevlll1lblllty. If a court at competent Jurisdiction finds any provision 01 this ,Deed 01 Trust to be illegal, InValid, Of
unenforcoablo as to any circumstance. that flnding shall not make the p"endi~ provlllion Illegal, Invalid, or
unenforc88ble as to any OIh&r circumstance. If feasible, the offending prOVisio~haU bB considered modified so that It
becomes legal, valid and en'orCG8bla. II tho of/ending provision cannot bB so Ified, It shall bB considered dslelOO
Irom thIs DeOO 01 TrUSt Unless otherwise required by law, the illegality, invalidl ,Of urienlOfceablllly 01 any provision of
this Deed 01 Trust shaD not effect tho legality, vaJlcflty Of enforceability 01 any oth r provision of this Deed of Trust.

SUCl:8UOra and Autunl. Subject to any limitationS slalad n \his Deed 0' T~Bl on transler 01 Grantor's interssl, \his
Deed 01 Trust shall be binding upon and Inure to the bonerrt 01 tho portlBs, thalr SlJocllllsqrS end &Sslgns. II ownershlp 01
the Propeny beccmos vested In a peC'SOt't other than Gralltor, Lende/, without jlce to Grantor, may deal with Gral'lto~s
siJccessors with referenco 10 this Deed 01 Trust and the IndBbledn9Ss by w y of forbe8rllflCe Of eXlllnslon without
reloosing Grantor from tho obligations ot lhis Deed of Trust or llabillty undor tho I dobtodrloss.

TIme II of the Essence. Time Is 01 tho 99sence In the performanco 01 thls Deecl 01 Trust

Walvlll' of HomeIt.d ExemptIOn. GrantOf hereby releasee and watvee al rights and bElIlefits of the hornesl911d
exemption laws of the Stale 01 WlI6hlngton as to all Indebtedness sBCurBd by thl~ DeOO of Trust.

OEFINmONS. The following capitaliZed WOlds and tarms shall have the follow ng msillnlngs when used In this Deed of Trust.
Unl8Bs spacllIcally staled to 1he contrary, all refer$l1Cos 10 dollar amounts shall mear! amounts In lawful money 01 the Unltoo
Stalw 0' America. Words and tarms used In tho singular shollinciudo the plural, enclthe plural shall Include tho singular, as
tho oonle'" may require. Words and 'lenns not otherwise defined In 1hls Doed 01 TrUlt shall have the mesnlngs affrlbutOO to
such terms In the Unllorm Commercial Code:

BenBllclary. The word 'B9I1eficlary' means Frontier Bank, and ils successors aod assigns,

Borrower. Ths word 'Borrower" means Seven J's Investmanta Umltoo Par1rlership and Includes all co-signers and
co-makers signing the Note.

Deed 01 Trusl The words "Deed of Trusr mean this Deed 01 Trust among Gr.ntor, ~ar. and Trustee, and Includes
without limitation all assignment and security Interos\ provisions relating to the Pwsonal Property and Rents.

Default. The word 'Default" means the Default set forth In this Deed 01 Trust In..,e section titled 'Default".

Event of oateull The words 'Event of Dslault' menn any of ths evenls ct default set lorth In this Deed of Trust in the
even1s of default section 01 this Deed of Trus!.

Grantor. The word "Granto!" means Ssvan J's Investments Umlted Partnership.

Gu....ntor. The word 'Guarantor" means any guarantor, surety, or accotnmodation party of any or all of the
IndebtBdnass.

Guaranty. The word 'Guaranty' means the guaranty Irom Guarantor to Lender, including without limitation a gunranty of
all or part 01 the Note.

Improvemenla. The word 'Improvements' rneBns all exlstilg and iu1ure ImprpvernBr1lS, buidngs, structurea, mobUe
homes afllxOO on the Real Property, lacgltlea, OOdlllons, replacements and other lXlnStruotlon on the Real Property.

Indebtedn... The word 'Indebtedness' means all prlnclpel. Intorosl, and other amoum, cosls and expooses payable
under the Nots or RalatOO Documents, together with en renewals 01. extons~ 01, modilications ct, consolidations of
and subaUtutloos lor lI1e Noto or RolalOO Documents and BIY>J amounts expe or ncNancOO by bander to dl8charllll
Granto~s obligations Of expenses Incurred by Trustee or Lender to ooforC9 fllIlto(S obligations under this Deed of
Trust, together with Interest on such amounts as provtded In this Deed 01 Trus!.

lender. The word 'Landsr" means FronUar Bank, lis successors and 1I~lgns.

Note. The word 'Note' means the promissory nole dated Do<;ember 11 •.2003. In the origInal princIpII
IImount 0' $1,540,000.00 from Grantor 10 Lander, lOglJIhar with all reO~walS 01, extensions 01, mod~lcations of,
rsfinancings of, consolidations 01, and substitutions for the promissory nolo or agjeement

Parsonal Property. The worda 'PersOl1al Property' mean all equipment, fIxture!;, and ~er articles 01 pBr1lOllllI property
now or hsraafler ownOO by Grantor, and now or hereeflar attachOO Of affixBd to the Real Property; together wnn all
accessions, parts, and additions to, all replacements 01, and sll substnutions for, IIny 01 such property; and together with

!
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aillaaues and profits thereon and proceeds (Including without IImita~on aliineurance proceeds and refunds of premiums)
from any sale or other disposition 01 the Property.

Property. The word 'Property" means coilecUvely the Reel Property and the Personal Property.

Real Property. 111e words 'Real Property' mean the reel property, Interesls and rights, as further described In this Deed
01 Trust.

Related Documenl.. 111e words 'Related Documents" mean all promissory noles, cred~ agreements, loan agreements,
guaranties, SSClXlty agreements, mortgages, deeds 01 fnJSI, security~ cellalllfa! mor1gagos, and all other
Instruments, agreements and documonts, whother now or I>ofealter ox - , executed b1 connectlorl with the
Indebtedness; provided, that the envlranmontallndemnlty agreomonts ero nol'R Iated Documents" and aro not secured
by this Deed of Trust.

Rents. The word 'Rents' means an present and futura rents, revenues, Income. Issues, royalties, prolita, and other
benefits derived Irom the Property.

Trullee. 111e word 'Trustee" me&IlS Pacilic NW Title, whose mailing address Is Po Box 3607, Silverdale, WA 98383 and
any subatlMe or successor trustees,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIjIS DEED OF TRUST, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

,,' .~.''''''-.. ,
-,,- ,~CCO \\

PARTNERSHIP ACKNOWLED~'I!@'\OiQ'~f \'1::.:s ~,·~·.'i
. ~ :';"f~\('''ff\l~i' ..,.... ~

Wash1 ngton ) ~;;:> _... "': ~

) SS I, ". PUBLIC, i",;1" ,,\ ~ "'l..~. f
) '1 ";.0, •• •.1·16·~.. ··6 .:-

1\ "Ill; '....... ~...:- ..:-
\\\ OFWt$t --

On this 11th day 01 December . 20 : 3 \\'llllloIb~~ the Under1llgned
Notary Public, personally appeared MlIlf/':l1lt~ll,"",JI"il Seven J'. Inv..lmGn Llm~ Par1nerwhlp. and poI8OI1aJly
known 10 me Of proved 10 me on the basis 01 satisfaclory evklenae 10 bO e 01 the rshlpllhat executed !he Deed of Trust
and acknowledgllCl the Deed 01 Trusl to bO the free and volun18ry aCI end deed 01 pertMrehlp('by authorlly 0' slaMe or
lis Partnership Agreement, lor the uses lII1d purPOSBlJ thenlln mmlloned, and on 08. elated thel he 01' she Is authorized to
ex:~ood 01 Trust and in fact execUlod the Deed of Trust on behalf of the ship.

By t~Y) ReskJlngat Bainbridge Island
Noblry Publk: In Ind lor tneSlale 01 Washi ngton My commission explres 1118/2006

**Steven C Johnson as attorney-in-fact of Mildred G. Johnson, general
partner *and of said Mildred G. Johnson

REQUEST FOR FULL RECONVEf{ANCE
To: Trustoo

111e undersigned is the legal aNner and holder 01 all indebtedness secured by this Dfllld 01 Trust. You are hereby rllquested,
upon payment of ell sums owing 10 you, to reconvey wlthcUl warranty, to the pen!ooa enHUed thereto, the right, tiUe end
Interest naN held by you lXlder the Deed 01 Trust.

Dale: Benellclary: _
By: _

II.: _

1111111 II/~ 111111111111 ~IIIIIIIIIIII/Ill 11/1111111111 f~~~~l;~ t~~~p2
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EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. B, 2ND FLOOR.
AND APARTMENTS OR MOORAGE SUPS 1 THROUGH 80, INCLUSIVE, All. IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE I, A L.EASEHOI-O CONDOMINIUM LOCA'TeJ IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNOER'AUDITOR'S FILE NO. 93073~29' AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KITSAP COUNlY AUDI R'S Fll.E NO, 8312290199, AND
AS IDENTIFIED BY notE DECLARATION RECORDED ON DECeMBER 29, 1983 UNDER .KITSAP
COUNTY AUDITOR'S FILE NO. 8312290200;

TOGETHER WITH THAT UNDIVIDED PERCENTAGE IN ntE COMf.0N AREAS AND FAClunES AS
DEFtNED IN R.C.W. 84.32.010 (6) AND ARTICLES 6 AND 7 OF SAl DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SUPS TO BE ETERMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.,
GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTER~ST IS SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUB$QUeNT PHASE (S) TO THE
CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SUPS ARE INTENDED ROR MOORAGE PURPOSES AND
USES ONLY.

PARCEL B:

THE NORTH 80 FEET OF LOT 10 AND AU.. OF LOT 11, SUPP~ENTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOl!JME 5 OF PLATS, PAGE 19, IN
KITSAP COUNlY, WASHINGTON•

. . . END OF EXHIBIT "A" ...
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EXHIBITB

LEASEHOLD DEED OF TRUST RIDER

1. Borrower is the lessee and the State of Washington is the lessor of the following
tidelands, to wit (the "Leased Land"):

That portion of the Harbor Area situate in front of government Lots 6 and
7, Section 11, Township 24 North, Range 1 East, W.M., in Kitsap County,
Washington, included in a tract described as follows:

Beginning at a point on the Inner Harbor Line, said point: also being the Northwest
comer of Lot 11, supplemental plat of Bay View Garden ,Tracts, a recorded plat in
said government Lot 7 and running thence along said Inn¢r Harbor Line. North 75
degrees 43'57.8" West, a distance of 128.168 feet; thence continuing along said
Inner Harbor Line North 69 degrees 38'00" West, a distance 38'00" West, a
distance of 148.126 feet; thence continuing along said In~er Harbor Line North 74
degrees 55'00" West, a distance of 334.594 feet; then~e continuing along said
Inner Harbor Line South 60 degrees 44'00" West, a :distance of 126.00 feet;
thence continuing along said Inner Harbor Line. South 48 degrees 10'00" West, a
distance of 125.00 feet; thence North 29 degrees 25'40" East a distance of 403.64
feet to a point on the Outer Harbor line; thence South 74 degrees 00'00" East
along said outer harbor line, a distance of 802.403 feet;; thence South 16 degrees
00'00" West, a distance of 210.901 feet across the Harbor Area to the Inner
Harbor Line; thence North 75 degrees 43'57.8" West, 81 distance of 132.290 feet
to the Point of Beginning as shown on the official maps <llf Bremerton tidelands on
file in the Office of the Commissioner of Public Lands ,at Olympia, Washington.
Also known as Lease No. 22 - 002332.

2. For purposes of the attached Deed of Trust, the lenn "Property" shall include (i)
all right title and interest of Borrower in and to the Leased Lanp created pursuant to that certain
lease from the State of Washington, acting by and through the IPepartment of Natural Resources
("State") as lessor in favor of Borrower as lessee, made and entered into by written Lease (No. 22
- 002332) dated August 1st, 1993,(the "DNR Lease"), which is recorded with the Kitsap County,
Washington Auditor under File No. 9307300429 , and (ii) all of Borrower's marina,
floats, piers, docks, breakwaters and other improvements located thereon. (Borrower hereby
authorizes Lender or escrow agent to complete the foregoing bllink with the recording number of
the of the DNR Lease.)

3. In addition to the teons of the Deed of Trust, Borrower hereby represents,
warrants and covenants to Lender as follows:

a. Borrower shall, at its own expense, at all limes provide, maintain and keep
full force, or cause to be provided, maintained or kept in full iforce. all bonds and policies of
insurance as required by the DNR Lease in fonn and amo~nts, and issued by companies,
associations or organizations in accordance with the DNR Lease~

LEASEHOLD DEED OF TRUST RIDER - 1 -
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b. Borrower represents and warrants that (i) it holds a good and valid
leasehold estate in the DNR Lease, (b) it has authority to grant this Deed of Trust, (c) the DNR
Lease is free and clear of all liens and encumbrances whatsoever, and (d) it will warrant and
defend title to the DNR Lease against the lawful claims of all persons until all Indebtedness has
been satisfied or performed in full.

c. No material default by Borrower as lessee has occurred and is continuing
under the DNR Lease and no event has occurred which, with the passage of time or service of
notice, or both, would constitute an event of default. The DNR Lease is in full force and effect
and all rents and all other charges due and payable under the DNR Lease have been fully paid
when due. Borrower is the owner of the entire lessee's intereSit in the DNR Lease and has the
right and authority under the DNR Lease to execute this Ri~r and to encumber Borrower's
interest therein. The DNR Lease has not been amended'i modified, extended, renewed,
substituted or assigned except as described herein, and Borrower has delivered to Lender a true,
accurate and complete copy of the DNR Lease as amended.

d. Borrower shaH, at its sole cost and expenjse, promptly and timely petform
and observe all the material terms, covenants and condition~ required to be performed and
observed by Borrower as lessee under the DNR Lease. If BOltower shall breach the foregoing
covenant Borrower grants Lender the right (but not the obligatiQn), upon three days' prior notice
to Borrower, to take any action as may be necessary to prevent or cure any default of Borrower
under the DNR Lease, and Lender shall have the right to ent~r all or any portion of the Real
Property in order to prevent or to cure any such default. All sums expended by Lender in order to
cure any such default shall be paid by Borrower to Lender, upoQ demand, with interest thereon at
the interest rate(s) provided in the Note. All such indebtedness ~hall be secured by this Rider.

e. Borrower shall notify Lender promptly in writing of the receipt by
Borrower of any notice (written or otherwise) from the lessor junder the DNR Lease noting or
claiming the occurrence of a default by Borrower. Borrower shall deliver to Lender a copy of
any such written notice of default.

f. Borrower shall not without Lender's priQr written consent, which may be
withheld in Lender's sole discretion. surrender, terminate, forfeit or suffer or permit the
surrender. termination or forfeiture of the DNR Lease, or charge, modify or amend the DNR
Lease in a manner that materially adversely affects the rights or:benefits of Borrower thereunder.
Consent to one amendment change, agreement or modificati<im shall not be deemed to be a
waiver of the right to require consent to other, future or s~ccessive amendments, changes,
agreements or modifications. Any acquisition of any lessor's irterest in any of the DNR Lease
by Borrower or any affiliate of Borrower shall be accomplished by Borrower in such a manner so
as to avoid a merger of the interests of lessor and lessee in suqh DNR Lease, unless consent to
such merger is granted by Lender. If Borrower or any affiliate Qf Borrower shall acquire fee title
to the property subject to any of the DNR Lease, this Deed of Trust shall automatically be a lien
on the fee title.

h. To the extent permitted by law, the price payable by Borrower or any other
party in the exercise of the right of redemption, if any, fr~m any sale under or decree of
LEASEHOLD DEED OF TRT' -- - -~~ "" :

uasehold DOT Rideflf II 002. IIII~IIIII~'~,~,I~ 'I'~''I~~~ "II~I~II ~j:;~2~k:f:~~:2
PACIFIC HW TITLE DT $31. B9 Kitsap Co, ~IA



foreclosure of this Deed of Trust shall include all rents and other amounts paid and other sums
advanced by Lender on behalf of Borrower as the lessee under the DNR Lease.

i. All subleases entered into by Borrower Qf the DNR Lease (and all such
existing subleases modified or amended by Borrower) shall provide that such subleases are, at
the option and election of Lender, subordinate to the lien of this Deed of Trust and any
extensions, replacements and modifications of this Deed of Trust or the Note, and that if Lender
forecloses under this Deed of Trust or enters into a new lease with lessor under the DNR Lease
pursuant to the provisions for a new lease, if any, contained therein, then the sublessee shall
attorn to Lender or its assignee and the sublease will remain in f\llJ force and effect in accordance
with its terms notwithstanding the termination of the DNR Lease.

j. A breach or default of Borrower und~r any condition or obligation
contained in the DNR Lease which is not cured within any ~pplicable cure period provided
therein will result in and constitute an Event of Default under t~e Deed of Trust, in which event
Lender shall have all of the rights and remedies available to it :under the Deed of Trust and the
Note.

k. Nothing contained herein shall operate o~ be construed to obligate Lender
to perform any of the terms, covenants and conditions containe~ in the DNR Lease or otherwise
to impose any obligation upon Lender. Prior to actual entry into and taking possession of the
Property by Lender in accordance with this Deed of Trust, n9thing herein or an any Related
Document shall operate to place upon Lender or any Lender any responsibility for the operation,
control, care, management or repair of the Property or any portion thereof, and the execution of
this Deed of Trust by Borrower shall constitute conclusive evid€tnce that all responsibility for the
operation, control, care, management and repair of the Property is and shall be that of Borrower,
prior to such actual entry and taking of possession.

IIB~II~II "~I ~~1I11 ~ I~nl ~llnll~~~:~~:~~~2
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RETURN ADDRESS:
Frontier Bank
Sllverc!al.
10705 Silverdale Way NW
PO Box 3075
SlIvwdlll., WA 98383
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ASSIGNMENT OF RENTS,
ktt~l-o ~~~~ITt+

Reference # (If applicable): SILV-XX1256 - Title NQ. 32072944 AdditlQnal Qn page_
GrantQr(s):

1. Seven J's Investments Limited Partnership

Grantee(s)
1. Frontier Bank

Legal DescrlptiQn: ALL OF PORT WASHINGTON CONDOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS Additional on page 2

Assessor's Tax Parcel 10#: 8054-000-000-0206; 8054·000-001-00 7: 80p4-000-002-0006;
8054-000-003-0005: 8054-000·004·0004; 8054-000-005-0003; 805 -000-006·0002
8054·000-007-0001; 8054-000-008-0000; 8054-000-009-0009; 805 000-010-0006
8054-000-011-0005; 8054-000·012·0004; 8054-000-013-0003; 805 000-{l14-0002
8054-000-015-0001; 8054-000-016-0000; 8054,000-017-0009; SO -000-()1S-0008
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 80 000-022-0002
8054-000'023-0001; 8054-000-024-0000; 8054-000-025-0009; ·000-0?6-0008
8054-000-027-0007; 8054·000-02S-0006; 8054-000-029-0005; 80 -000-030-0002
8054-000-031-0001; 8054-000-032-0000; 8054-000-033-0009; SO -000-034-0008
8054-000-035-0007; 8054-000-036-0006; 6054-000-034-0005; 80 ·000·038·0004
8054-000'039-0003; 8054-000·040-0000; 8054·000·041-0009; 8051"000-042-0008
8054-000-043·0007; 8054·000-044-0006; 8054-000-045-0005; 805t-0CXH>46-0004
8054,000-047·0003; 8054-000-048-0002; 8054-000-049-0001; 80Sa-000'050-0007
8054-000-051-0006; 8054-000-052-0005; 8054-000-053-0004; 80 -000·054·0003
8054-000-055-0002; 8054-000-056-0001: 8054-000-057-0000; 80 ·000·056-0009
8054-000-059-0008; 8054-000-060-0005; 8054-000-061·0004; 8$.000.062.0003
8054-000-063-0002; 8054-000·064-0001; 8054-000-065-0000; 80 -000-066·0009
8054'000-067-0008; 8054-000-068-0007; 8054-000-069-0006; 80 -000-070-0003
8054-000-071-0002; 8054-000-072·0001; 8054-000-073·0000; 8 -000-074-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 8 -000-078·0005
8054-000-079-0004; 8054-000-080-0001; and 3711-000-010-0002

THIS ASSIGNMENT OF RENTS dated December 11, 2003, I~ ma~8 and executed between
Seven J', Investments Limited Partnership, whose add...,. " 3812 E McGIlYJII Street,
Seattle, WA 98112; a Washington Limited Partnership (referred to below as
"Grantor") and Frontier Bank, whose mIlling address Is 10~05 Silverdale Way NW, PO Box
3075, Silverdlle, WA 9B383 (referred to below II "Lender").
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Page 2

ASSIGNMENT. For valuable con151deratlon, Grantor hereby aS1gns, grants a continuing
security Interest In, and conveys to Lender all of Grantor'. right, Itle, llnd Interest In and to
the Rents from the following deacrlbed Properly located In Kltsllp County, State of
Washington: '

See EXHIBIT A, which Is attached to this Assignment an~ made a part of thIs Assignment
llS If fully set forth herein.

The Property or Its address Is commonly known 115 1805 'ryIomlflon Drive, Bremerton, WA
98337. The Property tax Identification number Is 8054-000f'000-Q206; 8054-000-001-0007;
8054-000-002-0006:
8054-000-003-oo05j 8054-000-004-0004: 8054-000-005-0003: 805 000~06-oo02

8054-000-007-0001: 8054-o00-oo8-ooo0j 8054-000-009-0009: 805 0001010-0006
8054-000-011-0005: 8054-OOD-012-ooo4; 8054-000-013-0003: 80 ooW14-oo02
8054-000-015-0001: 8054-000-018-0000; 8054-000-017-0009; 80 oof18-oo08
8054-000-019-0007; 8054-000-020-2004; 8054-000-021-0003; 8 00;P22-oo02
8054-000-023-0001: 8054-000-024-0000: 8054-000-025-0009: 80 -o00fP26-0oo8
8054-000-027-0007; 8054-000-028-0006: 8054-000-029-0005: 8 .00Do!030-0oo2
8054-000-031-0001: 8054-000-032-0000; 8054-000-033-0009; 80 -0~008
8054-000-035-0007: 8054-000-036-0006: 8054-000-034-0005: 8 0001J38-0004
8054-000-039-0003: 8054-000-040-0000; 8054-000-041-0009: 8 -0~2-OO08

8054-000-043-0007: 8054-000-044-0006; 8054-000-045-0005; 805 0Q0iP46-D004
8054-000-047-0003: 8054-000-048-0002; 8054-000-049-0001: 805 -0~50-0007

8054-000-051-0006; 8054-000-052-0005: 8054-000-053-0004: 805 00,054-0003
8054-000-055-0002: 8054-000-056-0001; 8054-000-057-0000: 805 -000jp58-oo09
8054-000-059-0008: 8054-000-060-0005: 8054-000-061-0004: 805 ·0oot082-oo03
8054-000-063-0002: 8054-000-064-0001 i 8054-000-065-0000: 805 -0OOtP66-OO09
8054-000-067-0008; 8054-000-068-0007; 8054-000-069-0006: 80 -OOO.f070-OO03
8054-000-071-0002: 8054-000-072-0001; 8054-000-073-0000; 80 -oO<¥J74-0009
8054-000-075-0008; 8054-000-076-0007; 8054-000-077-0006; 805 -o~8-ooo5
8054-000-079-0004: 8054-000-080-0001; and 3711-000-010-0002 1
THIS ASSIGNMENT IS GIVEN T'O SECURE (1) PAYMENT OF THE INDESTEDN~SS A~D (2) PERFORMANCE OF ANY
AND AU OBLIGATIONS OF GRANTOR UNDER THE NOTE, nus ASSlGNM~T, AI\lD THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as olhelWlse provided In lhls AsslgntoontlOf any Related Documents, Grantor shall
P'1Y 10 Londer an amounts secured by Ulis· Asslg!1lTlent as !hay beoomo due, ar.tl shall slliclly perform all 01 Granto~s

obIillallons under Ihi~ Assignment. UnI...s and ~nlil Leoder exercises It8 right 10 conf'CI l!1a ~ij(1ts as proVk!ad below and so
long as thare Is no defaUlI under I!1la Allsl{,l1menl, Granlor may ramaln In possesslon end oorrtrol of and operate lind manage
!ha Prtlperly and cojlact (he Rents, prOVided thai the granting 01 l!1o right 10 oollool,tho Rents shaD not constitute Lender's
consent to lhe use 01 cash collateral In a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to rocaive the Rents frae and clear of all rights, loans, liens, encumbrances, and claims
except as disclosed to and accepted by Lender In writing.

Right to Anlgn. Grantor has the full right, power and authority 10 enter into thill Asslgrllnent and to assibl' and convey
the Rents to Lender.

No Prior Anlgnment. Grentor has not previously assigned or oonveyed ~he Rents to any olher person by any
Inslrument now In lorce.

No Further Tranlfer. Grantor will not sell, assign, enclJl1tJer, or otherwise clispose of any 01 Granlor's rights in the
Renls except as provided In this Assignment

LENDER'S RIGHT TO RECEIVE AND COUECT RENTS. Lender shall have th~ ri\tJt II any time, and even though no
defa~1i shall have ocourred under thls Assignment, to collect and receive !he Rents. For this purpose, Lender Is hereby given
and granted the following rights, powers and aUlhorlly:

NotICe to Tenanla. Lender may send nollees 10 any and all lenants 01 the Pr.,perly lIdvlslng thom 01 this Assignment
and directing all Rents to be paid direclly to Lender or Lende~s agent.

Enter the Properly. Lender may enter upon and lake possession of lha propo~. demand, <:011\101 and racalvo lre<n tho
tenants or from any othar persons liable therefOf, oJl 01 tha Renls; Instltule ond rry 0t1 aillagal procaedlnlJS nacenery
for the protection 01 !he Property, Including such proolllld1ngs as may be n essary to recover possession of Itle
Properly; collecllhe RanIs and remove any Ienant or lenants or othor p!lfSOM I the Properly.

Maintain the Property. Lender may entor upon the Properly to mnlnla n the ~.operly and kaep the same In repair; to
pay the COSIs lhereof and 01 all services of all employees, including thalr equant, and of all continuing COSIS and
expenses of maintaining the Properly In propel repair 8.nd condillQll, am.! al80 I pay aJllaxes, assessments and waler
utilities, and the premiums on "re and other In.uranco ofleCled by Lendoc on lIle roperly.

Compliance wIth Law.. Lender may do any and all things to execule ancj comply with the laws of the State of
Washington and also all other laws, rulea, orders, Ofdinances and requirements 01 all other governmental agencies
a"ectlng the Property.

L_ the Property. Lender may rent or lease !he whole or eny part of the PrOJl8r1y for. such term or terms and on such
conditione ae Lender may deem appropriate,

Employ Agents, Lender may engage such agant Of agents as Lender may dim aPpt'OPrlate, either in Lende~s name

1111111111111111111111111111111111111111111111111111111 ~~~~2l;~ ~~~~p3
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or in Grantor's name, to rent and manage the Property, including the collection and appllcaUon 01 Rents.

Other AGt.. Lender may do all such other things and acts with respec1 to the property as Lender may deem appropriate
and may act exclusively and solely In the place and atead of Grantor and to have all of the powers of Grantor lor the
purposes statad above.

No Requirement to Act. Lender shall not be required 10 do any of the 'oregolnq acts or things, and the laot that Lender
shall have performed ana or more or the loregoing acts or things shall not require Lendar to do any other specific act or
thing.

APPUCATION OF RENTS, All costs and explll:lSlI9 Incuned by Lander In calnaot~ with the Propel1Y shall be lor Gra111Ol's
account and Loodor may pay such costs and expenses lram the RanI!;. LendSf, I II!; solJ3 dlsOfeUon, ·shall delennlno lh9
aPPlication of any and all Rants raceiVlld by I~ howevSf, any suoh Rents received lender which are nol applied to such
COSIS and expenses shall be applied 10 !he IndebledllBss, All expendllures made Lender undsr this Assignment and nol
rolrnbul1lad lrom Ih& Rents shall booome a pari 01 tho Indebtedness secured by !hi Assignment, and shall be ppysblo on
demand, with InlOlest 81 the Note rlite ltorn dale of expendllU!e unlll paid,

FULL PERFORMANCE. If Granlor pays all or the Indebtedness when due ~Oth_IS9 parlorrn& all the obllgallona
Imposed upon Grentor under this Assignment, the Note, and the Related Docu , Lender shan axecuta and deliver 10
Grantor a suitable satisfaction of this Assignment and suitable statemenls of lenni SIIon of any finsoclog slatement on tie
evidencing Lender's eecurlty Interest In the Renls snd the Property. Any lerml n roe roqulred by law shall be P!'1d by
Granlor, II permitted by applicable law.

LENO£R'S EXPENDlnJRES. If any action or proceeding Is oO<'r)lll9l1ced lIlat weu rnal8rlrlily affect Lender's 111\ll(8slln tt\a
Property 0< If Granlor falls to oomply with any provision or lhJs Assignment Qf a Related Documenls, Including but not
Ilm~ed 10 Glllnlor's fallure 10 dls<lhalge or pay when due any amoun's Grantor Is ulred to dlScnarge or ppy ulidet this
Assignment or any Related Documont8. Lender on Grantor's bohalf may (bUt shall at bo obllgaled to) lBke any scllon lI1a\
Landsr deems appropriate, Including but nol IIm~ed 10 discharging or paying an taxos, liens, lecurlly inla16s1., lll'ICUIT'brancO\l
arid other alalms, at any lime le~led or placed on the Renm Dr the Property and pEl g all ca,.ls for InsLll'lng, malntalntng and
prosorvlnlllhe Property, All such expenditures Incurred or paid by Lender for such P rpo5e. wlH lhel1 bear Inl.,astal the rale
charged llI\der the NOlO Irom'the dala Incurred or paid by L9l1det 10 the dalo of rera I by Grantor. All such expenses will
become a pprt 01lh9 Indeblednesa and, al Lender's option, will (A) be payable on d d; IB) be added to the balanoe 01
lhe Nole and be apportioned among and be payable wltn any Installment paymenl!; to become due during either (1) the
term 01 any applicable Insurance policy; or (2) the remaining term of the Note; or, (e) be treated as a belloon payment
which will be due and payable at the Note's maturity, The Assignment also will secur, paym.nt of these amounts. Such righl
shall be In addition to all OthSf rights and remedies to which Lendar may be entitled upPn Default.

DEFAULT. Each of the following, al Lender's option, shall constitute an Event ot Defl\ul1 under this Assignmenl:

Payment Dlrfault. Granlor falls to make any payment when due under the Inde~tedness,

Other Delaults. Glantor laU. 10 OMlply with or 10 perform any o\ll9r tarm, obIl~t1on, CO'>'enant or condition contained In
Ihis Assignment or n any 01 lhe Relaled Documenlll or 10~ wlll1 or to PlIrfonn any tenn, obllgaUon, covenant or
condition contained in any <llher agrEHl!"OOt belWeen Lend91 and Grantor.

Deleult on Other Paymente. Failure of Granlor within the time reqUired by 1I1s Asslgnmenl to make any payment for
taxes or insurance, or any other payment nec988ary to prevenl filing of or to efte4:t discharge of any lien,

Delaullin Favor ol·Thlrd Plr1les, GrBlilor dalaulta under any loan, extension qf cradl1, security agreement, purchase or
sales aoreemenl, or ~ny O!her ag,eemenl, -In la.or 01 any other creditor or Jjerson that may materially affect any 01
Grantor's property or Grantor's ability 10 perlonn Granlor's obIigal1ons under Ithla Assignment or any of the Related
Documents.

Environmental Default. Failure of any party to comply with or perform when;due any term, obligation, oon~enant or
condition conlalned In any environmental agreement executed in connection wlthithe Property,

False StalemDnts. Any warranty, rap.-asoolillJon 01 slalernenl made or fumish+d to LendSf by Grantor or on Granlor's
behall under 11119 AsslgnmGnl Or the Relaled OOC""091'118 is false or misleading In any material respect, eilher now or at
Ihe limo mada or furnished or becomes ·felsa or mIilleadiog at any lime lhSfeaften

Del9Gtive Collatorallzatlon, This Assignmenl or any of the Related Documerts ce88ee to be in lull force and effect
(Including failure of any collalSfal documenl 10 create a valid and perfected s90~rIty Inlllrest or lien) at any time and fOl
any reason.

Death or Inlolvency. The dissolution or termination 01 Grantor'a exlatence a;; a going business or the death of any
pertner, the Insolvency of Grantor, the appointment of a recelvSf lor any part at Grantor's property, any assignment fO(
the benefit of oredltors, any type of credl10r workout, or the commencement 01 ahy proceeding under any bankruptcy or
InsolVency laws by or against Grantor.

Creditor or Forfeiture Proceedlngl. Commencement or foreclosure or fo$lture proceedings, whether by Judicial
proceeding, aelf-help, repoeseaslon or any OthSf method, by any creditor or l3j'antor or by any govSfnrnonla1 agency
against the Rents or any property securing the Indebtedness. This Includes a ~nl9hment of any of Granier's accounts,
Inoluding deposit accounts, with Lender, However, this Event of Delaul1 ahall no apply IIlhare fs a good fallh dlilpule by
Grantor as to the validity or reasonabl8fl9S8 01 the claim which is the beals of I oredltof or for1ehum proceeding and II
Grantor gives Lender written noUce 01 the credltof or forfallure proeaad~ and posita with Lender monles Of a surety
bond for the creditor or forfeiture proceeding, in an amount determined by Lerl:lar. In Its 80Ie dl5cretiol1, as belng an
adequate reserve or bond lor the dispute.

Property Damage or Lola. The Property Is lost, atolen, substantially darnaged"sold, or borrowed against

Eventl Altectlng Guarantor. Any 01 the preceding evants occura with r~pec1 10 any GUaranlor of any 01 !he
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d putes the valldlly 01, or lIabffity under,
any Guaranty of the Indebtadness. In the event of a death, Lend." at lis 0 , may, but sh!ill not be r9Cjulred la,
permit the Guarantor's aatate to assume unconditionally lhe obligations arl 1ng undSf lhe guaranty In a manner
satisfactory 10 Lender, and, In doing so, cure any Event of Delault,

Adverse Change. A material advSfse change occurs in Grantor's financial condition, or Lender believes the prospect of
payment or performance 01 the Indeblednesa Is Impaired.

Cure Provilionl, If any default, other lhan a delaultln payment is curable and~Grantor has not been gl~an a notice cr
a breach of the seme provision of this Assignment within lhe preceding tw8lv (12) mopths, It may be cured (Ond no
evenl 01 defaul1 will have occurred) II Granlor, after receiving wrilian notioelrorn ender demanding cure 01 ouch default:
(1) cures the default within ton (10) days; or (2) IIlhe cure requires more than on (10) days, Immadlulely InJUnles sl9pa
which Lender d99l11S In Lenda~a sole discretion to be sufficient to oure th default and lhSfealiar continues and
oompletes all reasonable and necessary steps sufficient to produce compliance s soon as l'6QSonably practlcral,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of D~fault and at any time thereafter, Lender

1/11111111111111111111111111111111111111111111111111111 f~~1~2l~~ ~:~:3
PACIfIC N~ TITLE AR $25, SS Kitsap Co, WA



III II

ASSIGNMENT OF RENTS
(Continued) Page 4

may exercise anyone or more 01 the following rlglrts and remedies, in addition 10 eny other righls or remedies provided by
law:

Acceleral. InllebledllUll. Lender shall have the righl at Its option wi1hout notice \0 Grantor to declare the entire
Indebledness Immedlalely due and payable, including any prepaymenl penally which Granlor would be required 10 pay.

COlll!Gl Aon18. Lender shall have tIlIl riOht, without notlca 10 Gmnlor, to lake JlQSSGllslon 01 the Property Wld wll80t 1I1e
RanIS, Including llIT1O\.fllll past due and unpalo, and apply the net proceeds, oval and above Lende(s cos"', agalnSllhe
Indebtedness, In rurtherance Of this rllJht, Lender shell have all the rlghlll proviIJod lOr In the Lende~8 RighI 10 Aecelve
snd Coll9C1 Ranis Sactlon, above. II the Renlll lITe collected by Lander, thtJn~nlor Irrevocably OOslgnstss Lendaf a.
Gl8nlor'a attomO)'·lll"faol tl,l andoiSa Inslrurnenlll received in pSyme<1t themol the ntme 01 Granlor and 10 nll{lOliole
lI1e same and collect ths pro'leeds, Psyments by tenanls or othe, users ,10 L . In rS!Sponsa 10 Lendm's demand shall
satisfy the obIlgatJcns lor which tho pa.ymsnlJ> are made, whett1er or nol 8I1Y ropar grounds rOf I/'Ie dernand e.latOO.
Lender nilly axomlso IIlI rights unde, this subparsgrllpll althar In parson, by s , 01 lhlOugh B rlltlalver,

Appoint Aocelv....' Lendar shal have· tho right to have a receiver appoInled t~ke possession Of all or sny part 01 Ihs
Property, w!Itl the l'O\"er to prnlOOl and presOlVe the Property, to opemta the P rty pl900dlng Of pending fomctosUlll
Qr -lillIe, snd to'C~r9Cllho Ronls from tho Property and apply the plOOoOOS, ove and sbove ths coot 01 \he recslvsruhlp,
agalnsl IhB Irodebtodness. The reoolver may Sflrve without bond II perrnlUod law. Lendor's rll1lt to tho appolntmenl
01 a ,ocelver ·shall e.lsl whether or nO! \he apparont va)lJII of lhe P/'QP9rly e. eeds !Iv) Indebtedness by a substanUllf
amounl. Employmenl by Lendar shal not dlSquaJlly a per.s9n Irom serving as a Iver,

Olher RemDelI.., Lendor shall have all other rights and remedies providod in this Aselgnmant or the Note Qr by law.

e....Uon 01 RIlITNIdIeI. ElllQtlcn by Lendor 10 pursue any remedy shall not O'0r.e ptJIault of any other remody, and an
llloction 10 make expancmures Qr to take action 10 perform an obligation 01 Grant under Ws Asslgnmen~ aller Grsnlo~s
fallura 10 perform, shall not allect Lende(s ri\tlt to declare a dalaull snd lI.e",lso lis rerTlltdles.

Attorneyl' Fees; Expenles, II Lender Institutes any suit or action to enfOf~anY of the terms 01 this Asslgnmenl,
Lender shall be enlftled to recover such sum as the court may adjudge resso as attorneys' fees al Irial snd upon
any appeal, Whether or not any court action Is Involved, and to the exten not prohlbiled by law, all reasonable
expenses Lander incurs that in Lendor's opinion are necessary at any time i lor the prot8Ollon 01 lis Interesl or lhe
anforcement of Its rights shall become a part 01 the Indebtedness psyable on deUnd end shall beer Interest althe Note
rate from lhe date of the eXpandllure untIl repaid. Expenses coverod by thl paragrsph Include, without limitation,
however subject to sny limits under applicable law, Lendor's attorneys' lees and ender's logsl expenses, whether or nol
thOfe Is a lawsun. Includ ng allomeys' lees and expenses tor bankruptcy p~lnga (Including efforts 10 modify or
vacale any lI.utomallo Slay Of injUl1Clion), appeals. and any anllclpated poSI-JU\lgmlH)1 Coll80\1on services, the COSI 0
gearchi"ll records, oblllln~,g [11111 ,eporui (including lor80losure reports), !IUIVl"fOru' 'epgrts. and appraisal 1_, lille
IR9UI'IlnCO, aflCl rOO! fOf the Trll8'oe, IQ the aXlanl permitted by appllcablo law. Grantor also wil pay any ooun costs, In
addllion to all other sums provldod by law.

MISCELLANEOUS PROVISIONS, The IoIlowlng mlscallan90us provisions are a part of this Assignment

Amendments. This Assi\1lmant, together wllh any RBlated Dooumenlll, e<pnstilutes the entire understanding and
agreement 01 the perties as 10 lhe matters sel forth In this Assignment No alte~lIon Of or amendmenl to this Assignment
shall be effective unless given In wrillng and signed by lhe party or parties ~ought to be charged or bound by 1I1e
alteration or amendment

Caption Hoedlngl. Cap~on headings in this Assignment .ra for convanlance ~rpos9S only and are nol to be used to
Inlorpret or define the provisions 01 this Assignment.

Governing Law, Thll Assignment will be governod by. conltrued and lIforced In accordance with federsl law
and the lawl 01 ths Slate 01 Washington. This Anlgnment hi' been! ICCllPled by Lander In tha State 01
WashlnglQn.

Choice 01 Venue, If thore Ie a lawsuit, Grsntor sgrees upon Lender's request to submit 10 the Jurisdiction 01 the courts 01
Kltsap County, State of Wsshlngton.

Merger. There shall be no merger 01 the interest or estate created by this asslgpmenl with any other interesl or estate In
the Property at any lima held by or lor the benefit of Lendor In any capacity, with~uI the written consent of Lender.

Interpretation, (1) In all cases whore lhere is more than one Borrower Qr Grentor, then sll words used In this
Assignment in the singular shall be dsamed to have been used in the plural ~here the context and construction so
require. (2) If more than one person signs this AssigM19nl as "GranIQr,' the ~bllgallons at each Grantor 81e joint and
eeveral. This means that If Lender brings a lawsuit, Lander may sue any one ~ more of the GrunlOrs, If Borrowar and
Grsntor are not the same parson, Lander need not sue Borrnwer firsl, and th~t Borrowor need not be Joined In any
lawsuit. (3) The names given to parsgrsphs or sections in 1I11s Asslgnmant are lor convenience purposes only. They
are not 10 be used 10 Interpret or detine the provisions Of this Assignment.

No Walvar by Lender. Lander shall not be doomed 10 have waived any ~ts Under this All-sIgMl9l11 unless such
waiver Is given In wrlling and signed by Lender, No dalay or omisskln Oil the rt of loodlir In exertlslng ellY right shall
opatate lIS s waiver of such Mght or any other rl\tll. A waive< by lander 01 prnvl3lon of this Asslgrvnent shall not
prejudice or oonstltulO e waiver of Lerder's right otherwise to demand stllel c' p1lsnos wllh \hst provlslcJr1 or any olI1er
provision of !his A!rnlgnlTllll1l. No prior wslvor by 19oder, roor any course 01 d ling bGtW9IlI1 Landor and Grantor, shall
constitute a wolve, 01 nny of LlHide(s rlghl. Or of any of GranlQr's obligations s to any IUlure transaetlons. Whenever
the consent of Lender is reqUired under thla Assignmanl, the granting 01 such ~senl by Lendor In any instWlCe shall
not cOR9tilule conlinuing consent to subseqUBnllnslances where such consenl i$ required and In all cases such consent
may be granted or wi1hheld In the sole discretion 01 Lender,

Nolle... Subject to applicable law, and excapllor notice reqUired or allowed by!law to be given In anothor mannor, any
nollce reqUired IQ be given under this Asslgnmenl shall be given In wrillngi and shall be effective when aetlJolly
dellverod, when actually recaived by teleracsim~e (unless otherwise required by law), when daposited with a fli\llooIllly
recognized overnight cQurler, or, If mailed, whan d9pOSited in 1I1e Uniled Slates maJl, as flrsl ttBss, cerfrllod or reglslei'OO
mall~go propald, directed 10 the addr"""Bs shown near tho beginning olthlslAsslglYfl8nt. Any party may chan.go lis
address rQr nollcos under \/'tIs Asslgnmant by giving format w!1ltan nollce to the ~her pal\ios, speollylng thai the purpose'
of \he notice is to change the party's address. For nollce purposes, Gf8nIQr ag~ to ke9p Lander inlormed al all limes
of G",nto~. CUlIsnt eddress, SUbjSl)1 fo apprlC8ble Isw, and excapl for nollce r:r.;::'red or allowed by lew to be given In
anolhar manner, nthero Is more than OlIO Grantor. any nolice glvan by Lander to any Gr8l1tor Ia daemed 10 be notloe
given 10 all Grantors,

Powerl 01 Altomey. The vsMous agencies and powers 01 attornsy conveyed on Lander undsr this Ass!\1lment are
granted for purposes 01 security snd may nol be revokod by Grantor until suqh time as the same sre renounoed by
Lander, '

Severability, II a court of compalent jurisdiction Iinds any provision of thlp Assignment to be IIlsgeJ, InValid, or
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unanfo";....blg as to any oklJumslance, thai Ilndlng shall oot make tho ottend~g provision Illegal, invalid, or
uflOnforceable 09 to any 01h.r clrcum"lanoe, It 1000sible, tl10 attending prOVis~hall considered modified so that ~
becomes legal, valid and enforceable, " the offending provision cannol be 80 if, if shall be considered deleted
from this Assignment Unl0S3 othorwlse required by law, tho illegality, involld~ ,or u !l<1fcrcll8blllly 01 any provision of
this Assignmoni Bhall oot affaet the legalitY. Validity O( enforceabilty of any oIhar 01'1 01 this Assignment,

Succenortl and Anlgna. SubJoot to any IIrT)l1<1llons S18led In lhIa Assignment en lra""Iar 01 Grantor's Interest, this
AsslllllllllH1t shall bll binding upon and Inure to the benefit 01 1/18 par1les, their 9~ccea50rs and 85slgns, It ownership 01
!he Proparty b:aoomos vealed In n person Oll19r lhan Grantor, Lemle(, wllhout~'lce to Grantor, may denl with Grantor'B
sucoessors with referooc810 this Assignment and 11m Indablednl1SS by way 01 j rboarance or extension without releasing
Grantor tram the obIi1latlons of this Assignment or llablliJy under the Indebted ,

TIme la 01 the Essence. Tlrne Is 01 the essellCB In the performance of this AssllJ"menI.

WAIVER OF HOMEST,EAD EXEMPTION. Granlor hereby reloosGll Bod waives II ri\)hts and benelit$ of the homestead
exemption laws 01 the Slate at Washington as to all IndebtedneSl; SOOtJflld by thls As gM1llnl.

WAIVER OF RIGHT OF REDEMPTION. NOlWITHSTANDING ANY OF E PROVISIONS TO HIE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND A~AIGHTS OF REDEMPTION FROM SALE
UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S B AlF AND ON BEHALF OF EACH AND
EVERY PERSON. EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRI G ANY INTEREST IN OR TITLE TO THE
PROPERTY SUBSEaUENTIO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. Tha following oapllalizodwcros Bnd terms shall havll!he loilOWingfEeanllllllI when used In this Assll1lmanl.
UnlllSIl specilioally SlalOO to the controry, 011 relOiOIlC'88 to dollor amounts shan IY188 I amounts In lawful money 01 the Unllod
SllItes of Amerkla, Words nod fIlrms used ullha singular shllU Includo tho plural, !he plUral shafllrwlude tha,slngulBJ. as
Ihe cO(1text may require. Words end terms no! otherwise defined In this AiIJ;lg I shall "".ve tho meanings alltlbuted to
such terms in the Unllorm Commercial Code:

Anlgnrnent. The word 'Assignment' means this Assignment of Rents, as this j\sslgnment of Rants may be amended or
modified from time to time, together with ali exhibits and Ilchedulas altaohed tcj this Assignment 01 Rents from lime to
time.

Borrower. The word 'Borrower' means Seven J's Investments Limited partnersllip.

De1ault. The word 'Default' meBns Ihe Dataun set torth In Ihls Assignment in th' Bectlon titled "Detault".

Event 01 Delault. Tha words "Event 01 De'au~" mean any of tho events of dafault sot forth In this Assignment In the
delault secllon at this Assignment.

Grantor. The word 'Grantor" means seven J's Investments L1mlled Partnership,

Guarantor. The word 'Guarantor" means any guarantor, surety, or acoOfMlOda~on parly 01 any or all of the
Indabledness.

Guaranty. The word 'Guaranty' means the guaranty Irom Guarantor to Lendar,ilncludi~ wlthouillmitation a guaranty of
BII or part at the Note. '

Indebtedn.... The word 'Indebtedness" means all Jl(lnclpal, Interest, and othe~amounts, costs and oxpenses payabla
under tho Note or Related Documents, togelher with all renewals 01, extenslo 01, modlrlC8llorJs of, consolldallons 01
and substitutions lor tho Note or Related Documents and any amounts expend or advanced by Lender to discharge
Grantor's obligations or expanses Inourred by Lender to enforce Grantor's obi' tionu under this Assignmenl, togo1hel
with interest on suoh amounts aB provided In this Assignment.

Lender. The word "Lende~' means Frontier Bank, its successors nod assigns.

Not.. The word "NOle' meanB !he Jl(omIaBOry note doled December 11:t:2OO3, In the original principal
amount ot $1,540,000.00 f,om Grantor to Lender, together with all r a1s 01, extensions 01, modifications 01,
relinancingB ai, COI'1SoIldallolls 01, and subslilutlons for the Jl(omlsBory note or a9 aernm
Property. The word "Properly" means all of Grantor's right, tide Bnd Intereat In Bi'ld to a~ the Property as described in the
"ABell11ment" section of thiB ASBll11ment.

Roleted DoIlumonl.l. The 'ivQlds "RmBled Docummte" mean all promisSory ~s, credit agreements, loan agreemenlB,
envlrOl1/Tl8/ltal agroaments, guaranUes. security agreoments, mortgallO'l. de of trust, security deeds, collateral
mo<1u.ages, and .11 oth~r Ina1rumenl., agraomonts ond documents, whether or hereafter existing, executed In
connection with the Indebtedness.

Rants. The word 'Ronts" me8rl5a11 oJ Granto~... prosent and tutur'll r1ghts, IIU~ Inl....esl In, to ond undllr any and BII
presenl and future leaseB, Including. wliholll limitation, BII renls, revenue, Inc , Issues, royalties. bonuses, aocounl8
receivable, cash or sscurfty dapositll, advilt)Ce rentals, profits and Jl(ooeeds fr the Property, and omer paymente Bnd
bane'fits derived or 10 be deriVed from such lDOllOO or every kind nod nalUre, Wh ther due llO''''' or !Blur, Includ~g wlthoul
limllalion Grantor'S light to enloroe .""h leasll5 snd to rnaolve nnd oolleclll8ymerllind proceeds thereunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIO~ OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTllORIZEO SIGNER, HAS CAUSED THIS ASSIG"MENTTO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ON DECEMBER 11,2003. '

GRANTOR:
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STATE OF__W_a_s_h_i_n.:9_t_o_n _

COU~OF__K_i_n_g _
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EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND AP~TMENT NO. B, 2ND· FlOOR,
AND APARTMENTS OR MOORAGE SUPS 1 THROUGH $0, I~CLUSIVE, All. IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE I, A LEASEHOLD C()NDOMINIUM LOCATED IN
THE lEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER"AUDITOR'S FILE NO. 93073i0429,AS SHOWN ON THE PlANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME OF OONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KlTSAP COUNTY AUDI OR'S FILE NO. 8312290199, AND
AS IDENTJFIED BY l'HE DECLARATION RECORDED ON DEC MBEJR 29, 1983 UNDER .KITSAP
COUNTY AUDITOR'S FILE NO. 8312290200;

" .
TOGETHER WITH THAT UNOIVlDED PERCENTAGE IN THE COM~ON AREAS AND FACIUTJES AS
DEFINED IN R.C.W. 64.32.010 (6) AND ARTICLES 6 AND 7 OF SAl DEqLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SUPS TO BE ETEAMINED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAJD DECLARATION.:
GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTER~T IS SUBJECT TO POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY SUB$QUiNT PHASE (S) TO THE
CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SUPS ARE INTENDED ~OR MOORAGE PURPOSES AND
uses ONLY.

PARCEL B:

THE NORTH 60 FEET OF LOT 10 AND All. OF LOT 11, SUPPt,;,EMEfliTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VO~ME 5 OF PLATS, PAGE 19, IN
KITSAP COUNTY, WASHINGTON•

. . . END OF EXHIBIT "A" ...

----_.._-_..._--- ._- ..--- .._- --,'....---' ----~=-
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WHEN RECORDED RETURN TO:
FRONT1ER BANK
WESTERN REGION LOAN OFFICE
PO BOX 1779
POULSBO, WA 98370

,. Grantor(s): (IMI nlll11El f1rs1. and mailing Iddren(eI)

SIven J'. Investments L1mlt8d P8r1neral\lp
TIN: 91-1269060
3812 E MeGllvra SI'....
Se8tt1e, WA 98112

2. O!lU'tt"(')'~lGr\OGtOGngf1Ol"":

Frontier Bank
10705 Silverdale Way NW
PO Box 3075
Silverdale, WA 98383

3. ANlgnoo(l) 01 Sacurod P.rty~..),

THIS FIXTURE FILING SHALL COVER COLLATERAL THAT IS AFFIXED TO THE F

Relerence Nunt>er: 32072944
Short Legal Dll9cripllon: ALL OF PORT WASHINGTON CONOOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY VIEW GARDEN TRACTS
AsS06S0r'S Tax Parcel 10.; 8054-00().0()00; 805'-OCJOoOO1-OOO7; 8054-000-002~:
8054-OOO-OO3-OOO5; 8OS4-ooD-004-OO; llQ54.OOO-OO5-O: 8CJ54.000.006.02 '
8054-000-007-0001; 8054-OOlHlO1-OOOO; 8Q64.OOO.OO9.Ol; 8064-0Q0.01G-0006
8054-000-011-0005; 8054-000-012-0004; llO54-OOO-O13-0003: 8064-0Q0.014-ooD2
8Q54.000.016-0001; 8054-0000018-0000; ~17-oooe; 8O~11-0001

8054-OO0-019-ooD7; 8Q64.000-020.2004; 8054-000-021-0003: 8054-000-022-0002
8054-OOCHl23-OO1; 8054-000-024-OO; 8054-000-026-OO; ~1-0001
8054-000-027-OOO7;~;~; 8054-000-030-0002
8054-000-031-0001; 8054-000-032-0000;~; 1I054-OOO-034-00D8
8054-000-035-OO7: lJ054.OOO.03lI-0006: 8Q54.OOO-034.OO; ll054-0OO-O3l1-OOO4
8Q54.()()().0393; lJ054.OOO.04O-ooDO; 8Qli.HOO-04HXI09; 8054-QOO.042-G008
8CJ54.OOO.043.O; lJ054.OOO.044-0008; 8Qli.HOO-045-0005: 8054-Q00.04Il-0004
~7-0003;llCI54-ooo-048.0Q02;8O~1: 8054-Ol1O-05C1-«17
8054-000-051-0008; 8054-00D-052-OOOS; 8lJ54.«1O.053-O; 8054-000-054-0003
8QS4.000-055-0002;8054~1; 8054-000-067-0000; 8CJ54.OOO.068.O
8054-{IlJO.OIj~;~; 8054-OOlJ.0810Q004; 8054-OOCJ.OlI2-00D3
8054000Q.063.0002;~1; 8054-000-085-0000;8~
8054-000-067-00011; 8054-000-068-OO7; 8~.Q008; 8lJ54.OOO.07Q.0003
8064-000-071-0002; lJ054.OOO.072-OOO1; 1lO64-OOO-073-ooDO; 805~74-00D9
8054-000-07500008; lJ054.OOO.078-0007; lJ054.OOO.On.Q008; lJ054.OOO.078-0005
8054-000-079-0004; llO54-OOO-O8O-O1; and 3711-400-010-00D2
Legal Descrlpllon: SEE 'EXHIBIT A'

OWING DESCRIBED PROPERTY.

AddR1ona1 on page __

Add~1ona1on page __

THIS FIXTURE FILING COVERS THE FOLLOWING DESCRIBED PROPERTY

All Fixtures; whether any ofl11e foregoing la own8d now or ac;qulred later; ell t:!lona, addlllOna, repIacemen1a, and
aubstllutlOna relating 10 enyof the foregoing: all record. 01 any kind relaUng to. y 011", loregolng; all proceedI relating
to any of the foregoing (Including Inaurance, lI_rallntllnglbln and accounts pr .).

.... B The deblor illhllKord owner.
5 Thi, atllemenl Illlgned by lh. Secured P8rty(ies)inllead of ttle OebiOf(S) 10 porteel •

l&Curil~ 1n18fHlln collileral; ~PI'" checll: Ipproprtl!t6 box)

(8) 0 ~=~~~:Corto=n~m:~~:~I=~8f~ri~=~W;::~::I~~

wNch is prooeeds of \11" origin'" ,ana'llf.1 dncttbllCl ~.In...w.kh I
69CUmy intervet WM pel1ec1ed. or

Ie} D
(d) D

as to wt'llCh lhe rec:onIlng hi' tap,ed. or

acquired .ner. cl1111100 01 n.".,., idlnlll)', or corporate stnJcture of the dsIJ10r{s).

D.t.d -"D"'e"'c"'e"'m...b"'e""r l....l'- 20lU...-.

Seven Js Investmentt Limited Partnership

COPY 1 •COUNTY AUDITOR FORM APPRq>VED FOR USE IN ll1E STATE OF WASHINGTON
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EXHIBIT "A"

PARCEL A:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. a, 2ND· FLOOR,
AND APARTMENTS OR MOORAGE SUPS 1 THROUGH '0, INCLUSIVE, ALL IN PORT
WASHINGTON MARINA CONDOMINIUM, PHASE I, A LEASEHOLD CONDOM1NJUM LOCATED IN
THE LEASEHOLD ESTATE CREATED BY THAT CERTAIN LEASE DATED AUGUST 1, 1993 AND
RECORDED JULY 30, 1993, UNDER'AUDITOR'S ALE NO. 93073~429,AS SHOWN ON THE PLANS
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME*OF CONDOMINIUMS ON PAGES
127 THROUGH 130, INCLUSIVE UNDER KJTSAP COUNlY AUDI'1tOR'SFlLE NO. 8312290199, AND
AS IDENllFIED BY =rHE DECLARAnON RECORDED ON DECBMBER 29, 1983 UNDER .KITSAP
COUNTY AUDITOR'S FILE NO. 8312290200;

. .
TOGETHER WITH THAT UNDMDED PERCENTAGE IN THE COMWe ON ~AEAS AND FACIUTlES AS
DEFINED IN R.C.W. 84.32.010 (e) AND ARTICLES 8 AND 7 OF SAl DEQLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SUPS TO BE ETE~INED AS PROVIDED IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAlD DECLARATION.
GRANTEE'S PRESENT INTEREST IN THE UNDIVIDED INTERaST IS SUBJECT TO POSSIBLE
PAR11AL DEFEASANCE UPON INCLUSION OF ANY. SUBSEQUENT PHASE (5) TO THE
CONDOMINIUM.

THE APARTMENT AND/OR MOORAGE SUPS ARE INTENDED FiCR MOORAGE PURPOSES AND
USES ONLY.

PARCEL B:

THE NORTH 80 FEET OF LOT 10 AND ALL OF LOT 11, SUPP~MENTAL PLAT OF BAY VIEW
GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLATS, PAGE 19, IN
KJTSAP COUNTY, WASHINGTON•

. . . END OF EXHIBIT -A" ..•

.-. - .... -' ._- ---_._._-._._-_ ...--"--'------~~
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Return Address:

PACIFIC NW TITLE 200906300371
Uco Continuallon Of Reo Fee: $ 45 00
06/90/2009 03:00 PM ' Page: 1 of 4

lIi'I1I,illilm~fllrrrni ~llllltIII11~~II~rllilflllI1 ~1II1[1111111111
FRONTIER BANK

P.O. BOX 1779

POULSBO, WA 98370

UCC 5 CHANGE FORM (County Auditor)

OT 10 &

(pl.... print I.., name n",tJIn"exlnG inr"r",olloll lequired bl' Ibe WashinSlol1 Slele Al1dllor'slRecorder's Office,lRCW 38.18 elld RCW 6S,O~11/97:
~ ,

Re[erence II (lfapplical>le): _

DebIQr(s) (Asslgnor}:!'l) SEVEN J 1 S INVES'TMENTS liiIMITED PARTNERSHIP Addl', on,P8_

Securetl Parly(ies) (Assignee): (1) FRONTIER BANK (2) rnu- Addl', on

~nt?6¥rlqlfn (n~~~~ME~kL O~LK~ROFW~~~Iij~SN G~~~~~M~~18'sA PORTI
Addl', legnl is oripg _ Assossor's Property Tax Parcel/Account 1/ ...5....E...E........-""A""T...T""A="'C:.:,H""M""E=N..;:T'-- _

z.ZLa,.._ J ... i ......

AND ALL

1, Debtor(s): (last name firsl. And mailing addressees)) 2,S!lcured Parly(ies} and addressees):

SEVEN JIS INVESTMENTS LIMITED
PARTNERSHIP
3812 E. MCGILVRA STREET
SEATTLE, WA 98112

FRONTIER BANK'
10705 SILVERDALE WAY NW
P.O. BOX 3075'
SILVERDALE, WA 98383

3, Assigne~(s) of Secured Pnrty(ies) and addressees}: record by Pacific Norltlwest TItre as
accommodation only. It has not been
examined as to proper execuHon or
.as to ItS effect upOn ffffe.

'I, Thisslatemertrefersto original UCC·2 number 20031 21 20334 Onled 1 2/1 2/03

5. I ....

!J

.,
:.'

Number of ~ddilionalsheets attached: _

CONTINUATION. The original UCC-2 between the foregoing Oebtor(s} Rnd Secured Parly(les) bearing euditors
receiving number shown above Is still effective,

FULL ASSIGNMENT, All of Ihe Secured Parly's rights under the UCC-2 bearing nudilors receiving number
shown above have been assigned to tho Assignee(s) whose NAME(S) AND ADDRESS(ES) APPEAR ABOVE,

PARTIAL ASSIGNMENT. The Secured Party's rights under Ihe UCC·2 benr'ing auditors receIving number shown
above 10 lhe property DESCRIBED BELOW have boen assigned to the AsslgneeCs}'whose NAME(S) AND
ADDRESS(ES) APPEAR ABOVIi.

AMENDMENT, UCC·2 bearing auditors receiving number shown above Is amended AS SET FORTH BELOW,
. I

PARTIAL RELEASE:, Secured Parly(les) releases the collaterAl DBSCRIBED BELOW from the UCC-2 bearing
nudilors receiving number shown above.

TERMINATION, Secured Party(ies} no longer claims a security interest under the UCC·2 bearing auditors
receiving number shown above. . .' ,

O
.~' uce 5 ChA"~. rorm ICounl)' Au~lIorl ,
• eWAshl"BIOII LogAI D1l111k,IIIc..luaCjllAh, 11''\ FomlNo, UCC8 1/07
• MATERIAL MAY NOT Be REPRODUCED IN WHOLE OR IN PART IN ANY fORM WHATSOEVER.



200906300371

DESCRIPTION:

7. DATED:

JUNE 25, 2009

TYPE NAMEISI or DEBTORIS) lor eoilBllorlsll

SIGNATliREISI or DEBTORISllor .,sI1l1l0'(5))
IIII>qlllrl>d II OI/lI,,'rlml>~1J

~6/30/2009 03:00:39 PM

MEG)Ji'" WI~L
TYPE N,.,MEISI Of SJ::CUR£D'PJlRTYIJES)

, (or ii~'signee(s)) .

SIGNATURIl OF SECURED PARTY(lESI (or ''''BII8''')

i;



2009.06300371 06/30/2009 03:00:39 PM '

.. .

EXHIBIT "A"

PAACELA:

LEASE HOLD ESTATE IN APARTMENT NO. A, 1ST FLOOR, AND APARTMENT NO. El, 2ND. FLooFt,
AND APARTMENTS OR MOORAGE SUPS 1 THROUGH 80, INCLUSIVE, Au.. IN !'oFti'
WASHINGTON MARINA CONDOMINIUM, PHASE I, A LEASEHOLD CONOOMINIUM i..6cAtEb IN
THE LEASEHOLD ESTATE CR~TED BY THAT CERTAIN LEASE DATED AUGUST 1,1993 ANti
RECORDED JULY 30, 1993, UNDER"AUDITOR'S FILE NO. 9307300429, AS SHowN ON tHe plANs
AND SURVEY RECORDED ON DECEMBER 29, 1983 IN VOLUME 3 OF CONodMINIUMs oN r;AG.~s
127 THROUGH 130, INCLUSIVE UNDER KlTSAP COUNTY AUDITOR'S FH.E No. 8312290i!!lt, ANt!
AS IDENTtFIED BY ;HE DECLARATlON RECORDED ON DECEMBER 29, 1983 UNDER krrSAp
COUNTY AUD,ITOR'S FILE NO. 8312290200; •

TOGETHER WITH THAT UNOMQEQ PERCENTAGE IN THE COMMON AREAS AND i=AclLtftes As
DEFINED IN R.C.W. 64.3~010 (6) AND ARTICLES GAND 7 OF SAID DECLARATION APPERTAINING
TO SAID APARTMENT AND/OR MOORAGE SUPS TO BE DETERMINED AS PROvtDl:tJ IN
PARAGRAPH 23.2 AND SCHEDULE C OF SAID DECLARATION.
GRANTEE'S PRESENT INTEREST IN' THE UNDIVIDED INTEREST IS SUBJEct to POSSIBLE
PARTIAL DEFEASANCE UPON INCLUSION OF ANY. SUBSEQUENT PHASE (S) TO THE
CONDOMINIUM. .

I.

lliE APARTMENT AND/OR MOORAGE SUPS ARE INTENDED FOR MOoRAGE PURPOSES AND'
USES ONLY.

PARCEL B:

THE NORTH 60 FEET OF LOT 10 AND ALL OF LOT 11, SUPPLEMENTAL PLAt OF BAy YlEW
GARDEN TRACTS, ACCORDING TO PLAT RECORDED IN VOLUME 5 OF PLArs, PAGE 19, tN'
KJTSAP COUN1Y, WASHINGTON•

. . . END OF EXHIBIT -A· ..•



200906300371
' .. .

WHEN RECORDED RETURN TO:
FRONTIER BANK
WESTERN REGION LOAN OFFICE
PO BOX ins
POULSBO, WA 98370

06/30/2009 03:00:39 PM

WASAINGTON OCC-2 COUNTY AUDITOR FIXTURE FILING
I. G"",lOf(O): ~.I nomon..~ ond mall1"9 .dlll...(..))

Sa"n J'S InV88lmants Umlted Partn«8hlp
TIN: 91-1269060
3812 E McGllvra Street
Suttle, WA 99112

2. Otor<oo('Y_lJlOoIIl"'DllC&ry:

Frontier Bank
10705 Silverdale Way NW
PO Box 3075
Silverdale, WA 98383

3, Aollgneo(.) Of SllCU,od Party~llOl:

THIS FIXTURE FlUNG COVERS THE FOLLOWING DESCRIBED PROPERTY

All Flxlur..; whelher any of the foregOing la owned now or acquired leler; 811 acceulOnil, addltlonil, repiacernenlil, end
substitutions relallng to any of the foregoing: ell recorda of any kind relating to any 01 the foregoing; all pracNdi rtlallrlg
to any of Ihe 10re9Olng (InclUding Inauranee, generallntanglblea a~ account. proceecll).

THIS FIXTURE FlLlNG StlAlL COVER COLLA1ERAL THAT 18 AFFlXED TO THE FOLLOWING DESCRIBED PROPERTY.

Reference Number: 32072944 AddlUonal on page __
Short La~J Description: ALL OF PORT WASHINGTON CONDOMINIUM AND
PORTION LOT 10 AND ALL OF LOT 11,
SUPPLEMENTAL PLAT OF BAY.YIEW GARDEN TRACTS Additional on page __
Assessor's Tax ParcallDN: 8054-ooo-GOO-0206: 11054-000-001·0007: 8054-001).002-0006:
8054.000-003-0005; 8054-000·004-0004: 8054-000·005-0003: 8064-000·006-0002
8054-oqO-OO7-0001; 8054-000.00e.0000; 8054-000-009.00D9: 8064-0D0-OllHlOO8
8054-«)0-011-Ooo5( 8054-000-012·0004; 8064.000-013-0003: 8054-000-014-0002
8064-000·015-0001; 8054-o0G-018-0000; 8054-000-0t1-om: 8054-000-01Il-0008
8054-000-019-oQ07; 8064-000-020-2004: 8064-000-021·0003; 8064-(l()()-022-o002
8054·ooo.o23-DD01: 8054·000-024-0000: 8054-OOG-025-oQ09; 8054-oDO-026-{JOO8
8054.000-027-0007: 8054·ooo.()28-{J008; 8054-«)G-029-0Q06: 806«lOO-tl3O-0002
80114.()()(1-()31-ooo1: 8054-000·032-0&00; 8064-0000033-0009; 8054-000-004-0008
8054-000-035-0007: 1I054-OOIHl38-00118: 8054-000-034-0005: 8054-000-035-oQ04
80540000-039-0003: 8054-000-040-0000: 8054-OOO-041-DOO9; B054-oOG-042-oooB
8054-000-043-0007; 8054·000-044-0006: 8054-001).045-0005; 8054-000-048-0004
8054-000-047-00<13: 8064-oQG-048-0002; 8054-000-049-0001; 80$40000-060-0007
8054-000-051-0006: 8054-000-052-{J005; 8064-000-053-0004: 8054-001).064-0003
80\i4-oo0-055.o002: 80$4-000-058-0001; 8054-000-057-«)00; 8054.Q00-058-0009
8054.()()(Hl59·ooo8; 8054-OOO-OOG-0005: 8054-{JOO-~1-0004: l1054-ODO-062-«)03
8054·00ll-063-0002; 8054.()oo-oEI4-OO01; 8054-000-085-0000; 8054-000-068-0009
8054-000-061-0008; 8054-000-068-0001; 8OS4-QOO-069·0008; 8054-000-070.0003
8064..000-071-0002; 8054-000-072-0001; 8054-00D-07ll-0000; 8064-000-074-0009
8054-oClO.075-{J008; 8054-000·078-0001; 8054-00D-On-oooo; 8054-000-078-0005
8054-DOO-{J79·0004; 8054-000--080·0001; and 3711·000-010-0002
Legal D~orlptlon: SEE 'EXHIBIT A'

4, a The debtor Ie the record owner.
6. Thl. It.tlnl.'U Is Iloned by ,be Secured PllttV~lfI~tlDdof u-. OebtOr(I) 10 pelfilC1 •

~.curlt)' kntM:t In cdlalellll: (pt..I$O oneo~ oPP1Ofrllt9 belli)

(8) 0 ~~~~~~:l:-~:U:::~~I=~e::~:~V:~~:~.~1

6. Com!"D.. N11y11_ (<I)" ""ookod:
,o",pleto os epplloDblolor (e). (b), end (0):
Ollglnol AlCOrdng....-mer _

()
o
-C
-<

(0) 0
(<1)0

whlch 18 procelM1l of the orlQllnal colleleraf d8SClibid abovel.n wtllch •
securitY InlereM wu pertBOled. Of

.10 v.Nch Ihe recordlng hllllPMd, Of

acquired arter I chlnge of name,ldenl1ly. orcorparBte liroctur. of rtte deb1or{s~

Form., name 01 dDblor(.j

O.,od -"D"'e-"'c"'em!.!.!><.b"-e'-r-"'-l...l __~20~

Seven Js Investmentt Limited Par~nership
~=~.!.'L. _

copy 1•COUf>lTY AVOITOR FORM APPROVED fOR USE IN THE STATE OF WASHINGTON
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Order No. 201121823

This sketch is provided without charge for your information. It is not intended to
show all matters related to the property including, but not limited to area, dimensions,
easements, encroachments or location of boundaries. It is not part of, nor does it
modify, the commitment or policy to which it is attached. The company assumes NO
LIABILITY for any matter related to this sketch. Reference should be made to an
accurate survey for further information.


